RICHARDSON OPERA [ ING COMPANY
AUTHORITY FOR EXPEDITURES

Well Name: F-RPC 21-2 Date: 15-Mar-02
Location: NW/4 Section 21, T2ON-R13W
Spacing: NW/4 - 160 acres Objective Formation: Pictured Cliffs
Proposed Depth: 1,000
i Drilling Costs (included Run Casing) Tanglble lntanglble Total
Survey and Permits - ---------- 3,000
Title Opinion & Land - - - -+ = «==-- 3,000
Damages-------==----=<--~=-= 2,000
* Driling (incl. water & mud) 1200’ @ 15.00/t.- 17,250
BOPRental~-----cc-vecvcmcencannan 750
DitWork-----=cc--cvarcccamannnn- 4,000
PitLining-c----ccccmccmememecaao- 2,800
Surface Casing 200' @ 7.65/ft.-------- 1,530
CasingHead----ccvennuancaan 1,500
Cement Surface------cacvcen- 2,300
Power Tongs---------= =ccuu- 1,000
Casing 1200' @ 5.00/ft.--------- 6,325
Trucking- - =csemeceoncancaanan 3,000
Logse-eccarcrccccnencnnnnn- 4,000
Engineering-------c-ccccmnannn 4,500
Cement Longstring----««=vvvan -- 4,000
Total Cost to Run Casing--~<«=~~--- 9,355 51,600 60,955
10% Contingengy=«-- e«-nc-cc-- 6,096
Grand Total to Run Casing 67,051
n Completion Costs
Rig Anchorg-----v-cccccccmanaa-a 750
Logs---ccscccenccncrcnccananan. 3,000
Porfev-ccmccce ccmecmcccaiaeans 4,000
Woellhead & Fittings--------------- 4,000
Tubing 1200' @ 2.10/ft.- - - ccwue-- 2,875
Stimulation- -« --ccccacn cncnncna. 25,000
ToolRental-------vccccuancannn- 2,300
Trucking--<<-evcccecmcacacacann 3,000
Battery Installation- ««~~cccvaua.. 6,000
Restore Location---=-----v-n--- 4,000
Engineering---------cc-cev anan 5,000
Treator, Separator - - -« -«-usee- 6,000
Flowling--=ccecccaaaacnnaaa. 4,000
Tank & Fittings-=«cc-cnuacccan-. 5,000
Gravel----v--ccccccccmnaaaaan 3,000
WorkoverRig------ve=cccuvean. 12,000
Completion Flulds- -« - ---=----- - 2,000
Pipeline Hookup--~--«---- - e ma 43,000
Division Order Opinion-- -- -- --- 2,000
Frac Tank Rentale e« v« v «c -na- 2,000
Flowback----+vcecranccmacaan. 2,000
Fence Location----«-«vccccaca.. 5,000
Total Completion Costs---------- 28,875 86,050 115,925
10% Contingency- -« -saeececn. 1 1.?9?
Drilling Costg~ === -==vccracca- 67,051
Grand Total Well Costs 184,568
PICTURED CLIFFS (PC) Date: Approved by: Share of Wi Costs:
0.0000% THIRD PARTY 0
100.0000% Richardson Operating Company et als 194,568
194,668
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