SINCLATR OIL & GAS COMPANY
P. 0. Box 1470
Midland, Texas

OIL RESERVES & ECONGMICS

PENNSYLVANLAN ZCKE

I. Factora used in compuiing Pennsylvmlan Ramrws- :

o2 .

a. Poroelty of 5:.03% (ue:.ghtsd averm o.:. cors analysls on eight

walls)

b. Effect:.vs pay thickmess of 37.7 feet (fram electric-microeradio

active .logas and/or core anslysis on 15 wells,)

¢, Formation. volume fastor of 2,315 barrels reservoir oil per

oAy
d, Comate water of ,,16%.

‘&, 0il rgcovery of 20%, -

tarrel of Stock Tank 0i1 (BH sample analym.s Sinclair State 735

II, Pemgylvenian 0il in placs equals 5350 ST barrels per acre.

III, Penngylvanian Stock Tank Cil resarvea:
a, Gross barrels per scre equals - . 1,070
b, Gross barrels for 40 acrss equals k2, 800
C. Groas barre1s for 80 acres equals 85 600 -'
IV, Prics oi‘ Stcck Tank 01l equals §2,83 per barrel
V. Ecommics of Peunaylvmian Wells .
L0 acre
2. Gz'ass valne of recoverable STO ﬁm
. b, Charges againsbwel_ e

-

Direct tax 6 ,056
e e 5
Cogt of we 2ﬂ o7
Totel charges 's'm:m
c. Het loss to Operator ( & 149,918)
RVAT%NTHO(E)MMISSION
oL gx’% FE, NEW MEXICO
szman Noslim

V7L

80 acre
Ay S0

¢ 30,260
12,112
30,000
221 076

003,158
{ $ 51,220)



