
SHCLAIR OIL le QAS COMPAHX 
P. 0. Box UtfO 
Midland, Texas 

OIL RESERVES & ECONOMICS 
WGLFCfilP 20HE 

DEAR ABBA, LEA COUHTT, HJ!. 

I* factors used in computing WaXfeasp reserves: 

a. Porosity of 5.3* (core analysis, Magnolia Ovens #1) 

b. Effective pay thickness of ll .U ft. (electri&Hiicro-radio setUe 
logs and/or core analysis on 13 sells) 

c. fbraation voluae factor of 1,880 barrels reservoir oil per 
barrel stock tank ell . 

d. Connate eater of 27£. 

e. Oil Becorery of 20%, 

EC. Wblfoasp dl-ia»placc equals 1820 ST barrels per acre, 

H I . Wolfcaep Stock Tank Oil Bssenwst 

a. dross barrels per sere equals 36U 

b. Qross barrels per to acres equals Ui,560 

c. Qross barrels per 80 sores eqaals 29,120 

IT. Price of Stock Tank Oil eqaals $2.83 per barrel. 

V. Icoaasd.es of Wolfcamp well (80 acre) 
Wolfcaap Volfoaap 

fHngi^ usii Dual Gosplst; 
a. Gross value of recoverable SfO J " 82,100' | HfJ&B 

b. Charges against sell 
Royalty 10,301 10,301 
Direct taxes k&Q 2̂ 120 
Operating expense 17,800 17.800 
Cost of developing 202s3Hi te.90S 

Total charges * 23̂ ,535 $ 82,126 

e. Bet profit (or loss) to Operator ($ 152,125) % 28b 
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