SINGLAIR OIL & GAS OCMPANY
P, 0, BOX 170
Midland, Texas

ECONOMICS OF THE PROPOSED
PERMO-PERNSYLVANIAN POOL

I. Total recoverable reserves:

a, Pennsylvanian Zome equals 1070 ST barrels/acre
b. Wolfcamp Zome equals 36l ST barrels/acre
Total equals 143k ST barrels/acre

II. Permo-Pemaylvanian Stock Tank Reserves:
a. Groes barrels for L0 acres equals 57,360
b, Gross barrels for 80 acres equals 114,720
III, Price of Stock Tenk 0il equals $2,83 per barrel,
IV. Economics of gingls Permo-Pennsylvanian Well:
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b. Charges asgainst well
Royalty , $ 20,291 & lo,582
Direct tax 8,116 16,232
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