
SINCLAIR OIL & OAS OOMPANI 
P. 0. BOX litfO 
Midland, Texas 

ECONOMICS OF IHE PROPOSED 
PERWD-PENNSYLVANIAN POOL 

I * Total recoverable re serves: 

a* Pennsylvanian Zone equals 1070 ST barrels/acre 

b. Wolfcaap zone equals 36U ST barrel a/acre 

Total eqaals lk3k ST barrels/acre 

I I * Peroo-Pemaylvanian Stock Tank Reserves: 

a. Gross barrels for ijO acres eqaals 57,360 

b. Gross barrels for 80 acres equals lllt,720 

I U . Price of Stock Tank Oil equals 12,83 per barrel. 

IT, Economies of single Pexmo-Pennsyivanian Well: 
JiO acre 80 acre 

a. Qross value of recoverable STO S 162,329 s 324,658 
b. Charges against veil 

Royalty * 20,291 * iiO,5B2 
Direct tax 8,116 16,232 
Operating expense 33,800 35,000 
Cost of noil 221,076 221.076 

Total Charges $ 283,^3 $312795 

c Net profit (or loss) to Operator ($ 120,9510 $ 11,768 
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