0Oil Production
Tatum (Wolfcamp) Field

Anderson Duncan "A¥ Duncan "B" Monthly Cunulative
#1 #1=6 #1-6 Field  Field
bopm bopm bopm Production Production

1957
October 1,043 1,043 1,043
November 2,372 2,372 g,lg;gl
Decenber g, 1% g, 1% 9

Total 3 9 s 9 ’
1958
Jamuary h,h16 k,h16 12,985
February L,582 276 L, 858 17,843
March 5,1h41 1,49 6,590 2k, 133
April 4,937 4,286 9,223 33,656
May 1,296 L,785 9,081 42,737
June 729 b, bk kL, 652 9,825 52,562
July 856 3,975 L,891 9,722 62,28l
August 816 4,019 k4,990 9,825 72,109

\}«.@J%mr 757 3,335 ), 458 8,550 80,659

October 515 2,317 L, 773 7,605 88,264
November 875 ll-g (8)88 h, '-l»al g, )il-g-h 19;, gc'}g
December - 2. J16L 0

Total §,og§ F,Tﬁf EB,??E 97,303 ’
1929 '
January 509 2,979 k, 707 8,195 114,067
February b7l 467 3,962 14,903 118,970
March 372 1,063 5,002 6,437 125,407
April 253 1,309 11,898 6,460 131,867
May h19 1,h98 1,916 6,833 138,700
June 2QE 1,48 632 6,36k 145,06k

Total 6 mo., 2,27 5,801 28,117 39,192
July 297 1,232 L k2l 5,953 151,071
Cumulative 0il 8,020 68,475 80,299 156,794

as of 8/31/59
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VOLUMETRIC RECOVERABLE OIL
RESERVES TATUM (WOLFCAMP) FIELD
LEA COUNTY,NEW MEXICO

0il-in-Place/ acre-ft. =

= 7758 Bbl/acre-ft. x Porosity x (l-Water saturation)
Formation Volume Factor

= (7758) (.067) (1-.22)
1.69

= 240 Bbl/acre-ft.

Extimated Recovery factor = 457

240 x .45
= 108 Bbl/acre-feet

Recoverable Qil/acre-ft.

Estimated Productive Acre - Feet in Field
= Productive Surface Acres x Average pay thickness
= 1040 x 19 Feet = 19,760 acre-feet

Estimated Recoverable (Oil
= Recovery/acre-feet x acre-feet

(108) (19,760)

2,140,000 bbl.

]
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Recoveyabls Reserve KEstinate
Production Decline Method

Cox:bined Estimate of the Ultimats Recovery for
Dungan "A" 1-6) 313,000 bbls.

Duncan “B" 1-6)

Acres dedicated 160 acres
Average pay thickness 19 Feet

Estirate Recovery per Acre Foot. 103 bbls.
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Area Reasonably Expected to be Productive

Wells Required with 40 Acre Spacing
‘lells Rgquired with 80 Acre Spacing

Investment & $180,000 Per Well
For 40 Acre Spacing (26 Wells) $4,680,000
For 80 Acre Spacing (13 Wells) $2,340,000

Ultimate Reserves
0il 2,140,000
Gas (no gas connection)

W.I. Net Operating Income Per Gross Bbl. of 0il Produced
Including Income From Gas Produced with 04l

Value
Bbl. of oil (43° API) $3.01
MCF Gas (No gas connection) -
§3.01
Costs
Severance & Advalorum Taxes $0.18
Rovyalty .60
Trucking to Pipeline .26
Lifting Costs .26
$1.30
Net Operating income per gross bbl, $1.71
W.I. Total Net Operating Income
2,140,000 bbls. x $1.71/bbl. $3,660,000
Net EZconomic Loss for 40-Acre Spacing
Net Economic Loss per well (339,200) 1,02C,0
o R
Net Profit for 80-Acre Spacing $1,320,000

Net Profit per well '$101,57 0

1,040 acres

26 wells
13 wells
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