DRILLING ECONOMICS
FOUR LAKES PENNSYLVANTIAN FIELD

80-Acre Spacing
(One Well)

40-Acre Spacing
(Two Wells)

Loss From
Closer Spacing

Ultimate Recovery, Bbls. 199,343f 199,345;1
Initial Investment S 172,009; $ 344,00@,;
Ultimate Profit $ 328,346 $ 136,421
Payout Period, Years U9 1.3
Profit to Investment Ratio 1.9 0.4
Present Value Profit (5%) 5 282,084 $ 103,181
Present Value Profit (10%) § 242,695 S 74,210
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$ 172,000

$ 192,125

$ 178,903

$ 168,435
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