SUMsTT #3-B
FULCHER KUTZ PICIURED CuLIFFS POUL
Sec. 20, lwp. 29-N, Hgeo Lli=i
San Juan County, New Mexico

Production 500 kCF

Price of Gas - 11¢ per MCF

Gross Income 500 HCF @ i11¢ 55 55400
Less Federal Royalty 12-1/2 percent 65.875

» 1484125
Balance After Federal Royalty 5 1B8.125

(Less Following Taxes Calculated on 7/8 Gross Income)

Conservation 'ax .001l; percent 007375
school Tax .02 percent .9625
Severence Tax .025 percent 1.203125
County & School District lax .02l percent 1.155

¥ Lha737

Balance ifter TFederali Hoyalty & 'laxes 5 hlil737
Less Operating Expense - Monthiy Average 5 12470
et Income 3 32,04
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