QUTs D
BLaANCY pI24 VAADE Pu0L
Sec. 18, Twp. 31-N, Hge. 8-
San Juan County, iew lMexico
Production 500 #CF

Price of Gas - 13¢ per MCF

Gross Income 500 ¥CF @ L3¢ » 654,00
Less Federal Royalty 12~1/2 percent 8.125
Balance after Federali rHoyalty 3 564875

(Less Following Taxes Calculated on 7/8 of Gross Income)

Conservation Tax 001l percent 079625
School Tax .02 percent 1.1375
Servence Tax .025  percent 1.421875
County & School District flax .02ly  percent 1.365

$ 52,871
Balance After Federal Royalty & laxes 3 52,871
Less Operating sxpense - tonthly Average _% 23,03
Net Tncome 3 29.04
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