
EXHIBIT 12 
BOULDER-MANCOS POOL 

80-ACRE ECONOMICS 
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NET PROFIT -187549. 172537. 82161. 38617. 16962. 884, 
CUMULATIVE NET PROFIT -187549. -15,13. 67149. 105766. 122727. 123611, 
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c!7829. 
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TAX CREDIT Ci\ Ir.T AN ,1 !.L. c 1^844^. 
Ni T I ' y; o H\ I 225647. 

MROEIT TO INVESTMENT RATIO, .548 
PAYOOT PERIOD IN YEARS 2.183 
AT E OF RETURN IN PER CENT 38.119 

« I PRGOneTIn? 
GIL IN bbLS 
GAS IN N.CF 

279562. 
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OIL 
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P;J..,GUCT I u •. AM"; PRGPERTY TAXES 
ON GIL 4 19 34. 
GG GAS 

T i 'TAL P.-HJO AND PREP TAXES 4 1 9 3 4 . 

G Pl. R A T I u COST S 
ANNUAL ,GLL OPERATING CGSTS 8395., 
CO^iJ. ; '• G I P . OR PL AT. T Cr-ST S 

TOTAL OPERATING d.STS 839; . 

i._T l.NCLh'.L hEFGR.L INLLME TAX 4J4744. 
Gt^RECIATIu- 87829. 
GEPLETION 142394. 

T A X A tj L c INCOME 2o4521. 
KSiCOî L TAX 145486. 

NET CASH i ARNINGS 349258. 
GJji4ULAl I VL NET CASK EARNINGS 34925d. 
^ t : ^ Pr<f.F I I 12361 L. 
CUMULATIVE NET PROFIT 123611. 


