EXHIBIT 12
BOULDER-MANCOS POOL
80-ACRE ECONOMICS

LPROG-PPEVAL NO-T7u31: CATE-.6/14/63

Yi-AR 1 2 3 4 5 6
INVESTMENT
TANGIBLES B7829, Ve - " e S . e
.INIANleaLES . . . 3;—5262‘. 1:30 - P—-o :¢ i.-'-‘o
TOTAL INVESTMENT 394791 . . T A Ca Je
TAX CREDIT ON INTANGIBLES 148444, e . LA A e BEFORE EXAMINER UTZ
NET INVESTMENT 225647, e . T Ve e OIL CONSERYVATION COMMISSION
» 1 PRODUCTIUN . : | : e SBENIBIL NO._,
OIL IN BBLS 38967 . 125%514. 62757. 31378, 15689, 5262, -CAQE . ]
GAS [N )‘iCF .- ,- .... -(:‘- i.-.:-- Q. J - d
w [ INCOME
ulL E6496 ., 218642 . 13932 . 69660, 34829, 11682.
CAS —a A T e Ca La la
TITAL W T INCiME 866496, 2TB&4? . 13932.. 6966M., 34829. 11682,
PAUDUCTINA ANEG PRCPERTY TAXES
O “IrL SH44 . 1887, 9414, 41>7. 2353, 789.
OI\: ‘J[\t; [ ) ' - .. i - :’. "..
TLTAL pPICC AND PRLP TAXES Y844, i188.17. 9414, 47 7. 2353, 189.
CPERATING LOSTS
ANSUAL WelL UPERATING CUnTs 195, 1229 . 1= - . LAET T, 1°35% ., 1 9% .
(;;“ (5 : "'_[r" o r'!_.’A\? f: f o - - - . -- -
' TUTAL PeRATLING LLSTS 192 . lEsD . loeo . L40Y a L9 » 1.95..
RH LvCOME BEFLRE TNCOME T4 X £37 1. 241565, lils56. 5.353, 21526. -57a
CePReC AL LGN 12241. 39432, 13716, 985R. 492729, 1653,
FEPLETIO . Tee27. 38213, 15156, gz29rR, e
TAXAGLE RQUMe 5T4uol. 1255 6. 53527, 21339. g298. -171° .
INCUM. TAY 316 1. 0G. K., 2394985, 1i736. 4564 . -941.
MET O CASH RAaiians 8 97, 172537, agz2lel. 38617. 16962, 884.
LUMULATIVE ~NeT CAsbt BAxs LGS 3892, 21 _&34, 29279¢t. 331413, 348374, 349258,
NET PROFIT -187%49, 172537. 821léi. 38617. 16962. BB4.
LUMULATIVE NET PROFIT -187542, -15.13. 6T149, 1705766, 1227127. 123611.
LPROG-PPIVAL NC-T7.31i: CATE-26/714/763
TOTALS MROFIT TO INVESTMENT RATIG, 948
PAYOUT PERIOD IN YEARS 2.182
LNVESTMLNT ZATE OF RETURN IN PER CERT 36.119
TANGLIBLES 37829,
INTANGLIPLES 3 L2EZ.
ToT e Loyt 1L 2l
TaX CRIGIT O INTANCIELES 184424,
NET INvr L TMENT 225647,

W IoPRTRUCT LN
CIL I Bhbs 27195¢e..
GAS I d(CF -

kI INCOME

OIiL 672629
GAS L.
TLTAL w | INCLME bz. 629

PaGOUCTION AMND PRUPERTY TAXES

ON SIL 41934,
O GAS .
TiI'TAL P20 AN PRLP TAKES 413354,

CPoRATT = CUSTS

ANNUAL wZLL CPERATING CULSTS 8395 ..
COmPy, trulP, OGR BLANT COSTS .
TutAalL CPTAATING LQunTl 8239z .

e ¥ BNCUmE BroFdsr [RLLML TAX 4 34744,
LEPREZTATEC™ HTH2.
LEPLETICH LAZ23 5%
TAXAuslLe INCOLWY 2odhel.
INCOvI TAX 140468,
e T CASH FARNINGS 3449254,
CuknUgLAT [VE NETD CASH EARNILLS 349283,
Ne T PROFTI 123611L.

LUMULATIVE NET PRUFTT 12361i.



