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West Sawyer Field
Reservoir Data and Reserve Estimates

Porosity 8.2%
Water Saturation 35%
Formation Volume Factor 1.242
Recovery Factor (estimate) 12.5%

Net Pay 20 ft.
Gross Price Per Barrel $3.00
Mineral Interest Income at .8125 2.44/bb1.
Operating Costs, SWD Cost and Taxes .50/bbl.
Net Working Interest Income 1.94

(7758) (.082) (.65) (20) (.125)

Recoverable Oil-in-place per acre = 1.242 v = 830 bbls/ac.
40 Acres 80 Acres
Estimated Recovery 33,200 bbls. 66,500 bbls.
Total Net Income $64,500 $129,000
Development Cost Per Well $78,000 $78,000
Ratio of Income to Investment .83 1.65 J
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West Sawyer Field
Reservoir Data and Reserve Estimates

Porosity 8.2%
Water Saturation 35%
Formation Volume Factor 1.242
Recovery Factor (estimate) 12.5%

Net Pay 20 ft.
Gross Price Per Barrel $2.76
Mineral Interest Income at .8125 2.24/bb1.
Operating Costs, SWD Cost and Taxes .50/bb1.
Net Working Interest Income 1.74

(7758) (.082) (.65)(20) (.125)

Recoverable Cil-in-place per acre = = 830 bbls/ac.

1.242
40 Acres 80 Acres
Estimated Recovery 33,200 bbls. 66,500 bbls.
Total Net Income $57,900 $116,000
Development Cost Per Well $74,000 $74,000
Ratio of Income to Investment | .78 1.57
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wAHIBIT NO. fa

OIL DEVELOPMENT COMPANY OF TEXAS
WEST SAWYER (SAN ANDRES) FIELD
RESERVE ESTIMATE AND PAYOUT DATA

RESERVES

Volumetric calculation based on average porosity and net pay from 5 wells.

Porosity - T.1%
Water Saturation - 30%
Formation Volume Factor - 1.244
Net Pay Thickness - 23 ft
Estimated Recovery Factor - 12.5%
0il in place = _7758 (0.071) (2.194) (23) = T152 BO/AC
1.2

Recoverable 0il - 4O acres

(0.125) (7152) (40) = 35,760 BO
(0.125) (7152) (80) = 71,520 BO

Recoverable 0il - 80 acres

PAYOUT DATA
Gross Price for 22° API Gravity Oil - $2.75 /obl
Working Interest Price 0.8125 - 2.23 /vbl
Operating Costs - 0.50 /bbl
Net Price -~ 1.73 /bbl
Av Well Costs with Lease Facilities (based on 5 wells) - $73,255

40 Acres 80 Acres
Recoverable Reserves-bbls 35,760 71,520
Net Income $61,865 $123,730

Well Costs with Lease Facilities $73,255 $73,255
Ratio of Income to Investment 0. 1.
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West Sawyer Field

Reservoir Data and Reserve Estimates

Porosity 8.2%
Water Saturation 35%
Formation Volume Factor 1.242
Recovery Factor (estimate) 12.5%

Net Pay 20 ft,
Gross Price Per Barrel $2.78
Trucking .09/bb1,
Mineral Interest Income at .8125 2.18/bbl.
Operating Costs, SWD Cost and Taxes .50/bbl.
Net Working Interest Income 1.68/bbl.

Recoverable Oil-in-place per acre =
P

Estimated Recovery
Total Net Income
Development Cost Per Well

Ratio of Income to Investment

BEFORE EXAMINER UTZ !

CIL g VAT N L vve Tl
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| CASE NO. s

M

¢

iZ]SS)(.OSZ)(.GS)(ZO)(.1255

1,242

40 Acres
33,200 bbls.
$56,000
$60,000

.93

= 830 bbls/ac.

80 Acres
66,500 bbis.
$112,000

$ 60,000

1.86



PRODUCTION HISTORY

WEST SAWYER FIELD
LEA COUNTY, NEW MEXICO
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