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Stevens Oil Company

% Mr. Steve Elliott

P.O. Box 1355

Roswell, New Mexico 88201

RE: Tamarack QF State Com. #3
Township 6 South, Range 26 East
Section 32: NW/4
Chaves County, New Mexico

Gentlemen:

Yates Petroleum Corporation proposes the drilling of the captioned well to be
spudded on or before December 31, 1992.

Please find enclosed our Authority for Expenditure (in duplicate) and Operating
Agreement with extra signature page.

If you wish to participate in the drilling of this well, please execute and return to
our office one (1) AFE and extra signature page to the Operating Agreement.

Thank you.
Very truly yours,
YATES PETROLEUM CORPORATION
Reébert Bullock
Landman
RB:dke
enclosure(s)
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