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State "29" Com. No. 1 
810' FWL & 1980' FNL 

S/2 NW/4 Section 29, T16S, R37E 
Lovington Perm, Northeast F i e l d 

Lea Countv, New Mexico 

DEC 71988 

D'L CO. 

To d r i l l and complete i n the Strawn formation: 

D r i l l i n g 11,400' @ $13.00 
D&ywork - 3 $4,250 
D r i l l i n g mud and water 
Location and surface damages 
D r i l l stem t e s t s 
Log and p e r f o r a t e 
Cementing - surface 400 sx 

- i n t e r . 1,800 sx 
- prod. 300 sx 

Superv i s ion 
Geological.& mud legging 
Contract services & equipment r e n t a l s 
Completion u n i t 
Acid treatment - cleanup 
D r i l l i n g and completion overhead 
Insurance 

TOTAL INTANGIBLE 

Cas ing 
Surface 400' 12 3/4" 35.OS J55STC 
I n t e r . 2,500' 8 5/8" 24.0* J55STC 

1,700" 8 5/8" 32. OS J55STC 
Prod. 1 1,400' 5 1/2" 17 . OS & 20S 

Tubing 11,200' 2 7/8" 6.4S N80T&C 
Pumping equipment 
Wellhead and packer 
Tank b a t t e r y &. misc. 

TOTAL TANGIBLE 

Contingencies 

TOTAL 

RECOMMENDED BY: 

Casing Point 

$148,000 
13,000 
10,000 
15,000 
3 , 000 

20,000 
4 , 000 
15,000 

5 , 000 
8 , 000 
5 , 000 

5,000 

3 • noo 
$254,000 

7 
22 
22 

000 
000 
000 

6, 000 

$ 57,000 

. lA-jm. 

$325,000 

Pumping 
Completion 

$ 

5,000 

5, 000 
5,000 

15,000 
5 , 000 
5, 000 
2,000 

$ 42,000 

90,000 
40,000 
60,000 
7 , 000 

__4(LL.QQ£ 
$237,000 

ll^OOU 

$290,000 

APPROVED BY: 

T,Qt*l : 

$296,000 

$294 , 000 

25.000 

$615, 000 

Robert C. Leibrock 

Date 
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