
WELL COST ESTIMATE 

6,300* Delaware Test, NW/4 NE/4, Section 15-23S-28E 
Eddy County, New Mexico 

Producer Dry Hole 

Tangible Well Cost 

Tubulars - 500' 8-5/8 @ $ 9.20/ft $ 4,600 $ 4,600 
6,300' 5-1/2 6 $ 5.50/ft 34,700 
6,300' 2-7/8 @ $ 3.00/ft 18,900 

T r a n s p o r t a t i o n and h a u l i n g 4,000 4,000 
Wellhead Assembly 5,000 1,500 
Subsurface Equipment 4,000 
Separation F a c i l i t i e s 4,000 
Tanks 15,000 
Flow Lines 3,000 
Pumping Uni t & Compressor 
Other Equipment 2 , 000 

T o t a l Tangibles $ 95,200 $ 10,100 

I n t a n g i b l e Well Cost 

P e r m i t s , Surveys $ 2, 000 $ 2,000 
L o c a t i o n , Road & Damages 12 , 000 12,000 
C o n t r a c t D r i l l i n g 6300 @ $ 1 2 / f t 69, 3 00 69,300 

3 days @ $43 00/day 12, 000 8 , 000 
B i t s 1, 000 1, 000 
Com p l e t i o n U n i t 5 days @ $12 00/day 6, 000 -
Cementing 20, 000 4, 000 
D r i l l i n g F l u i d s 10, 000 10.000 
Fu e l and Water 1, 000 1, 000 
S u p p l i e s 1, 000 500 
Mud Log g i n g 2, 000 2 , 000 
W i r e l i n e S e r v i c e - Logging 8, 000 8, 000 

P e r f o r a t i n g 3 , 000 -
F o r m a t i o n T r e a t i n g 22, 000 -
T r a n s p o r t a t i o n and H a u l i n g 5, 000 2 , 000 
R e n t a l s and M i s c e l l a n e o u s 5, 000 3 , 000 
C o n t r a c t Labor 6, 000 3,000 
D i r e c t S u p e r v i s i o n 6, 000 5, 000 
E n g i n e e r i n g S u p e r v i s i o n 3 , 000 3,000 
G e o l o g i c a l S u p e r v i s i o n 2, 000 2, 000 
I n s u r a n c e and Tax 1, 000 1, 000 
Overhead 3 , 600 3 , 000 
C o n t i n g e n c i e s 20, 000 14,000 

T o t a l I n t a n g i b l e s $220, 900 $153,800 

— r -. TOTAL . $315, 200 $163,900 
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