
October 15, 1987 

Mrs. Majorie Cone Kastman 
Kastman Oil Company 
P. 0. Box 5930 
Lubbock, Texas 79408 

RE: Proposed Devonian Test 
Erwin No. 1 
EAST MORTON PROSPECT 
Lea County, New Mexico 

Dear Mrs. Kastman: 

Pursuant to our conversation t h i s date, i t i s my understanding that 
Fern Cone w i l l convey her in t e r e s t i n the N/2 Section 3, T-15-S, R-35-E, 
Lea County, New Mexico, to Kastman O i l Company. Further, Kastman O i l 
Company, subject to reviewing Mitchell's geological information on the 
prospect, w i l l timely elect to j o i n a working i n t e r e s t u n i t covering the 
N/2 of Section 3, T-15-S, R-35-E, Lea County, New Mexico, f o r i t s propor­
tionate part of costs, or grant a lease on i t s unleased minerals on the 
terms as outlined i n my l e t t e r of October 2, 1987. 

I f t h i s i s your understanding of our conversation, please acknowledge 
your agreement i n the space provided below and return a copy of t h i s l e t t e r 
to the undersigned. Upon our receipt of your concurrence, we w i l l be i n 
touch w i t h Mr. Castello to arrange a time f o r reviewing the geological 
data. 

Very t r u l y yours, 

RPORATION 

D i s t r i c t Landman 

JRL/jm 

AGREED TO THIS DAY OF OCTOBER, 1987. 

KASTMAN OIL COMPANY 

BY: 
MARJORIE CONE KASTMAN 
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