SECTION 15, TO. .NSHIP 23 SOUTH, RANuc 26 EAST, N.M.P.M.,
EDDY COUNTY, NEW MEXICO.
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Penwell Energy Inc.
REF:  Berettc "15" Stete #32 / Well Fod Topc

THE BERETTA 715" STATE No. 3 LOCATED 1980 FROM THE
SOUTH LINE AND 1$80° FROM THE WEST LINE OF
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