ECEIVED

NOV 30 1577 May 26, 1977

G.C.C.

ARTEZIA, OFFICE

LaRue and “Muncy
Post Office Rox 1%6
Artesia, lew Mexico 882190

Attention: lr. RB. Y. MMuncv, Tr.
Re: Pecos Irrigation State No. 1
Gentlemen:

The Board of Directors of Pecos Irrigation Company
net May 24, 1977. At this meeting the present status
of the Pecos Irrigation State No. 1 was discussed. I
reported to the Board that vou had furnished this office
with a full accounting of vonr exnenditures, including
the $20,0N0 heretofore naid kv the commany.

This asreement has been pendine for more than one
vear and no production of any consequence has been obtained.

We recuest that within thirty davs the o0il in storare
be sold and either irmediatelv commence additional work to
increase the production or cancel the agreement of January
g, 1976 and nlug the well.

Tery truly vours]

J. VI, Heal
JWi/b






