DRILLING AND COM ION AFE
ESTIMATE OF COSTS AND AUTHORIZx1ON FOR EXPENDITURE

AFE No.: 13106 Original
Property No.: Supplemental E
Elevation W. 1. %: 50.000%
Net Tota! AFE: $4,283,525 EXPLORATION
DEVELAPMENT
AFE Date:  10/14/2013 Budget ¥r. 2014 PUD
Well Name & No. Birddog 19 State | 1H [Progggct Name: Berry TVD / MD 11800° __|Spud Date: 4/1/2014
JLocatlon:  SHL: 215 34E Section 19 1980 FEL & 225’ FSL Praducing Horizon: DOBA Field:
Y 215 34E Section 19 330° FNL & 1980' FEL 2nd or 3¢d Bona Spring Sand
Op Elevation Resources, LLC County & State lea NM gulatory Fleld
AFE Description:
INTANG!BLE DEVELOPMENT COSTS
SUB-ACCT. DESCRIPTION DRILLING COMPLETION SUPPLEMENT TOTAL WELL COST
0-05__ [ROADS AND SITE PREPARATION $200,000 $200.000
006 |RIG MOBILIZATION $150,000 $150,000
007 _ [COMPLETION RIG $50,000 $50,000
008 [CONTRACT DRILUNG - FOOTAGE
009 | CONTRACT ORILLING-DAYWORK- 35 DAYS @  $21,000  Per DAY $735,000 $735,000
0-10 _ |EQUIPMENY RENTAL $400,000 $275.000 $675.000
0-11___[BITS,COREHEADS AND REAMERS $125,000 $5,000 $130,000
0-12__|MUD / CHEMICALS $225,000 $15,000 $240,000
0:13__IfUEL AND POWER $120,000 $35,000 $155,000
0-14 _ ISUPERVISION $55,000 575,000 $130,000
0-15 _ |TRANSPORTATION $45,000 $100,000 $145,000
0-16  |MUD LOGGING 540,000 $40,000
0-17 _ |ELECTRIC LOGGING $30,000 $30,000
0-18  |CEMENT & CEMENYING SERVICES $250,000 $250,000
0-19 | DIRECTIONAL TOOLS & SERVICE $400,000 _$400,000
0-23__TTUBULAR INSPECTION $20,000 $20,000
0-24__ [CORING & ANALYSIS
0-25__|PERFORATING $206,250 $206,250
0-26__|FORMATION TESTING
0-27__[CASING CREWS 545,000 $45,000
0-28_[CONTRACT LABOR 5$215,000 215,000
0-29__[SURFACE RESTORATION & DISPOSAL $175.000 175,000
0-30 _ JWATER $75,000 $200,000 275,000
0-31 | PROFESSIONAL SERVICES / CONSULTING $2,500 7,500 $10,000
0-33 _[OVERHEAD 511,500 2,500 $14,000
'0-34__ [SNUBBING / COIL TUBING UNIT $150.000 $150,000
043 TCLOSED LOOP SYSTEM $250,000 $250,000
045 [ENVIRONMENTAL & SAFETY
0-50__|MISCELLANEOUS OTHER / CONTINGENCY $120,000 $365,000 $485,000
0-54__TFORMATION STIMULATION 52,175,000 52,175,000
SUB-TOTAL INTANGIBLE DEVELOPMENT COSTS| $3,299,000 $4,051,250 $7,350,250
TANGIBLE MATERIAL COSTS
ACCT DESCRIPTION DRILLING COMPLETION SUPPLEMENT TOTAL WELL COST
0-05__[CONDUCTOR CASING {Specs)] 1 I [
0-08  [TANKS $95,000 $95,000
009 IFLOW UNES specs)] 3" 1 schB0 | | $3,000 $3,000
0-10__{SURFACE CASING (Specs)] 500 | 13375 | W40 | 48 $16.500 16,500
0-12_ [PACKERS & SUBSURFACE EQUIPMENT $25,000 25,000
0.13 [SUCKER RODS $55,000 55,000
0-15__|INTERMEDIATE CASING (Specs} | 5000 | 9625 | 180 | a0 $160,000 $160,000
0-16__[TUBING (Specs| 10500 | 2875 | 180 | 6sw/FT 576,300 $76,300
0-17__ [SEPERATORS, HEATERS, TREATERS $54,000 $54,000
0-18 _ |ARTIFICIAL LIFT EQUIPMENT 3120,000 $120,000
0-19 _|comPpRessOR
0-20 JWELLHEAD EQUIPMENT $25,000 $25,000
021 |PRODUCTIONCASING  (specs)] 17000 [ 55" [ p220 | 17 $340,000 $340,000
0-22__ | UNERS - DRLG or PROD _ {Specs) | | { i
0-23 _|LINER HANGERS
0-24__|METERING EQUIPMENT 8,200 38200
0-31 _|ENGINE, MOTORS, PANELS $3,800 $3,800
0-32_|[VAPOR RECOVERY $15,000 515,000
0-50__ [MISCELLANEOUS QTHER $220,000 $220,000
SUB-TOTAL TANGIBLE MATERIAL COSTS $516,500 $700,300 $1,216,300
SUB-TOTAL INTANGIBLE COSTS| 3,299,000 4,051,250 7,350,250
$3,815,500 $4,751,530 8,567,050
YOTAL WELL COST] $3,815,500 4,751,530 1,567,050
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