
MATADOR PRODUCTION COMPANY 
ONE LINCOLN CENTRC • 6400 LBJ FREEWAY • SUITE 1300 • DALLAS. TEXAS 75240 

prion* (171) 171-8200 • Fix (072} 171-8101 

ESTIMATE OF COSTS ANO AUTHORIZATION FOR EXPENDITURE 

DATE: October 2 t . 2014 AFE NO. 300025-003-001 

WELL NAME: Cimarron Stale 16-19-34 RN » 1 M H FIELD Bono 5ortnfl 

LOCATION: MDXTVD 15,COO/10,700 

COUNTY/STATE: L M LATERAL LENGTH 4,300 

MRC Wl: 50.00% DRILLING DAYS 30 

GEOLOGIC TARGET: 3rd BS COMPLETION DAYS 12 

REMARKS: Drill 3 horizontal well and complete v/rth 17 stages. Gen S Bone Soring ftss design 

DRILLING COMPLETION PRODUCTION TOTAL 
INTANGIBLE COSTS COSTS COSTS COSTS COSTS 

01 Land 1 Legal / Rig ula lory 1 36.700 S S t 34.700 
01 Location, Survayi & Damages 12B.50Q 137.SOO 4.000 Z6B.0OO 
tOOcUUrvj 1.015,000 1,025,000 

16 Cementing 8> Float Equip 
20 Logging / Formation Evaluation 
21 Mud Logging 
2] Mud Circulation System 
14 Mud 4 Chemlcata 
15 Mud / Wastewater Disposal ~ 
26 Freight/Transportation 
21 Rig Supervision / Engineering 
31 Drill Bits 
12 Fu l l & Power 

S3 Water ~ 
M prig & Completion Overftaad 
36 Plugging e. Abandonment 
18 Directional Drilling, Surveys 
40 Completion Unit, Swab, CTU 
44 Perforating. Wireline, Sllckllne ~ 
46 High Pressure Pump Truck 
46 Stimulation 
47 Stimulation Fkmrback & Disp ~ 
48 insurance 
50 Labor 
51 Rental • Surface Equipment 
52 Rental - DmmtiMe Equipment 
53 Rental - Living Quarters 
64 Contingency 

TOTAL INTANGIBLES > 

36,600 
83,950 

185,000 

-36.665" 

36.000 

126,000 
15,000 
61.250 

105,000 
210,000 

12,500 

-rrmr 
171,000 

17,600 

182.666 
160,000 
116,666 

50.000 
1265,000 

28,000 

20.656-

44.7B0 
26,100 

193.500 26,250 
120.500 

71.750 
291.900 

6,000 

2.000 
347,092 9,000 

3,210.900 3,B1B.W7 99,600 

6.500 

38.500 
93.9i0 

20l!o66 
95,000 
51.000 

105.000 
"215156" 

183.500 

165,666 
168,656" 
138,000 
50.000 

2.295.000 
44.780 
26,ib6 

1 W 
378,625 
ei,*oo 

104,960 

"54T55T 
7,127.907 

TANGIBLE COSTS 
41 Suffice casing 
41 Intermediate Casing 
43 Drilling Liner 
44 Production Casing 
45 Production Liner 
4t Tubing 
47 Wellhead 
48 Packars, Liner Hangers 
49 Tanka 
SD Production Veiaels 
61 Flow Line* 
52 Rod string 

63 Artificial Lift Equipment 
M Compressor 
33 Insulation Costs 
66 Surface Pumps 
H Non-controllable Surface 
59 Non-controllable Downhole 
61 Downhole Pumps 
( 1 Measurement & Meter Installation 
(4 Gas Conditioning / Oehydration 
15 Interconnecting Facility Piping 
66 Gathering/Bulk Lines 
67 Valve*. Dumps, Controllers 
89 Tank / Facility Containment 
61 Flare Stack 
TO Electrical 1 Grounding 
71 Communications / SCADA 
72 Instrumentation / Safety 

ORILLIMG 
COSTS 

COMPLETION 

COSTS 

PRODUCTION 
COSTS 

TOTAL 
COSTS 

74.150 
166.BGO 

7iVi£6 

TST555" 

~6TB55~ 
40,000 

20,000 

"77555" 

20.000 

62.oo6 

66,000 

12.500 

T 4 , l » 

"isaiSoTT 

417.150 

55.656" 
140.000 

65.600' 

20000 

•flS.660-
5360 

68,7j« 

ii.soo 

TOTAL TANGIBLES * Tsa.ioa 174,400 1.196.200 

TOTAL COSTS > 3,969,000 1,983,807 473.500 6.326,107 

PREPARED BY MATADOR PRODUCTION COMPANY: 

Drilling Engineer. Aaron a^nl 

Completion! Engineer: *aam Lmnqe 

Production Engineer C«ey McCain 

Team Leac • WTX/NM 

HCL 

MATADOR RESOURCES COMPANY APPROVAL: 

Executive VP, COO/CF0 VP - Ret Engineering VP - Drilling 
(JU. 

Executtva VP, Legal Eiec Dir • Exploration 

BUR 

VP • Production 

ea 

CA 

President VP & General Manager * ^ 2 » J e r ^ -

WFU 

MVH HCL 

NON OPERATING PARTNER APPROVAL: 

Company Name: Worklng Interest (*) ; Tax 10: 

Signed by: Dale; 

TiUe: Approval: Yea . No (mark one) 
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