
MRC Permian Company
One Lincoln Centre • 5-100 l.BJ l-'reeway • Suite 1500 • Dallas, Texas 75240 

Voice 972.371.5242 • Pax 214.866.4883 
ilierlv@matadorresourccs.com

Jeff I.ierly, Cl’L 
Senior Landman

October 15, 2015

VIA CERTIFIED RETURN1 RECEIPT MAH.

Ncarburg Exploration Co., L.I..C.
3300 N. A Street, Bid. 2, Suite 120 
Midland, Texas, 79705

Rc: Eland State 32-1SS-33K RN £12411 Participation Proposal
Section 32, Township 18 South, Range 33 East 
Lea County, New Mexico

Ncarburg Exploration Co., L.L.C.:

MRC Permian Company and its operating company Matador Production Company (collectively 
“MRC'7) propose the drilling of (he Eland State 32-18S-33H RN' #124H well (the ‘'Weir7), located 
in Section 32, Township 18 South, Range 33 East, Lea County, New Mexico, to lest the Bone 
Spring formation. The estimated cost of drilling, testing, completing, and equipping the Well is 
$6,172,296.00, as itemized on the enclosed Authority for Expenditure (“APE77) dated September 
29,2015.

The Well will be drilled to a total vertical depth of 9,379' and a total measured depth of 14,383’, 
producing a treatable lateral of approximately 4,604’ w ithin the Bone Spring formation to be 
completed with 12 stages.

MRC is proposing to drill the Weil under the terms of the modified 1989 AAPL form of Operating 
Agreement ('‘OA7’) which is enclosed herein for your review and approval. The Operating 
Agreement will cover all of Section 32. Township 18 South, Range 33 East, Lea County, New 
Mexico from the surface to the base of the Bone Spring formation (“Contract Area77) pursuant to 
the following terms:

• 100/300/300 Non-consent penalty

• $7,000/S70Q Drilling and Producing overhead rate

Please note that this OA will supersede two existing Operating Agreements currently in place, one 
of which governs the N/j of Section 32, and ihe other that governs the S'/? of Section 32, for all 
future wells within the Contract Area as to the specified depths. By entering into the new OA that 
will blend the contractual interests in the existing Operating Agreements. MRC and all working 
interest parties will benefit from having one agreement govern operations for future horizontal 
development.



MRC requests that you indicate your election to participate in the drilling and completion of the 
Well in the space provided below, sign and return one (1) copy of this letter along with your 
geological well requirements, the AFE, and the OA to the undersigned.

Nearburg Exploration Co., L.L.C. will own approximately 33.333333% working interest in the 
Well, subject to title verification.

If your election is to participate in the drilling and completion of the Well, please sign and return a 
copy of the enclosed AFE within thirty (30) days of receipt of this notice. Please be aware that the 
enclosed AFE is only an estimate of costs to be incurred and by electing to participate in the Well, 
each working interest owner shall be responsible for its proportionate share of all costs incurred.

Please contact me if you have any questions.

Enclosures

Please elect one of the following and return to sender.

Party hereby elects to participate for its proportionate share of the costs detailed in the 
enclosed AFE associated with the Eland State 32-I8S-33E RN #12411.

Party hereby elects not to participate for its proportionate share of the costs detailed in the 
enclosed AFE associated with the Eland State 32-18S-33E RN #12411.

I / Wc are interested in selling our interest in the Contract Area, please contact us to discuss.

Sincerely,

JcfFI.icrly, CPI.

Nearburg Exploration Co., E.C.C.

By:

Title:

Date:



A.A.P.L. FORM 610-1989

MODEL FORM OPERATING AGREEMENT

Eland State 32 Working Interest Unit

OPERATING AGREEMENT 

DATED

October IS , 2015 „

OPERATOR Matador Production Company___________________________________

CONTRACT AREA Township 18 South, Range 33 East, N.M.P.M._________ y

____________________ Section 32: All, see Exhibit A for depth and other limitations

COUNTY OF Lea , STATE OF New Mexico

COPYRIGHT 1989 - ALL RIGHTS RESERVED 

AMERICAN ASSOCIATION OF PETROLEUM 

LANDMEN, 4100 FOSSIL CREEK BLVD. 

FORT WORTH, TEXAS, 76137, APPROVED FORM.

A.A.P.L. NO. 610-1989
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A.A.P.L. FORM 610 - MODEL FORM OPERATING AGREEMENT - 1989

ARTICLE II.

exhibits

The foUovking exhibit, as indicated below and attached hereto, are incorporated in and made a pan hereof; 

__ A. Exhibit "A,' shall include the following information;

(1) Description of lands subject to this agreement,

(2) Restrictions, if any, as to depths, formations, or substances,

(3) Parlies to agreement with addresses and telephone numbers for notice purposes,

(4) Percentages or fractional interests of parties to this agreement,

(5) Oil and Gas Leases and'or Oil and Gas Interests subject to this agreement,

(6) Burdens on production.

X__  C. Exhibit "C," Accounting Procedure.
_v__ Q. Exhibit "D,* Insurance.

X__ E. Exhibit "E,” Gas Balancing Agreement.

__  F. Exhibit "F," Non-Discrimination and Certification of Non-Segregatcd Facilities.

G.-E^ftfeitTGATa* Rarm estop.-

__ II. Other: Mode! Form Recording Statement to Operating Agreement and Financing Statement



EXHIBIT “A'

Attached to and made a part of that certain Operating Agreement dated October 15, 2015, by and 
among Matador Production Company, as Operator, and 

MRC Delaware Resources, LLC ct al, as Non-Operators (this “Agreement")

CONTRACT AREA:

Township 18 South, Range 33 hast, N.M.I’.M.
Section 32: Al!
Containing 640 acres, more or less 
Lea Count}', New Mexico

Save and except the following wellbores:

Atlantic 32 State if2 (AIM #30-025-31222) located 1980’ l:NL & 990‘ FWL of Section 32, 
Township 18 South, Range 33 Last, N.M.P.M., Lea County, New Mexico.

- Atlantic 32 Slate #4 (API #30-025-31378) located 1650' FNL & 1650' FWL of Section 32, 
Township 18 South, Range 33 Last, N.M.P.M., Lea County, New Mexico.

- Atlantic 32 State #7 (API #30-025-35237) located 1980’* FNL & 780’ FWL of Section 32, 

Township 18 South, Range 33 East, N.M.P.M.. Lea County, New Mexico.
• Gazelle 32 State #1 (API #30-025-35009) located 660' VsL & 660’ FWI. of Section 32, 

Township 18 South, Range 33 East, N.M.I’.M.. Lea County. New Mexico.

This Operating Agreement shall replace and supersede all existing Operating Agreements 
between al! or any portion of the parties hereto hut only insofar as to the depth limitations 
from 4,600’ to the base of the Hone Spring formation, as defined below, within the Contract 
Area described in this Operating Agreement.

11. DEPTH RESTRICTIONS:

This Agreement covers all depths from 4,600' subsurface to the base of the Bone Spring 
formation. As used in this Agreement, the term “base of the Bone Spring formation” shall mean 
the stratigraphic equivalent of the geologic interval having a subsurface depth ending at a total 
vertical depth of approximately 10,672’, as identified on the LEK 28 Federal #1 (API #30-025- 
31590) Halliburton Dual Laterolog, located 810' FS1. & 660' FWL of Section 28, Township 18 
South, Range 33 Hast, N.M.P.M., Lea County, New Mexico.

III. ADDRESS OF THE PARTIES:

Matador Production Company 
MRC Delaware Resources, LLC 
One Lincoln Centre 
5400 LB) Freeway, Suite 1500 
Dallas, Texas 75240
Attn: David E. Lancaster, Executive Vice President 
Phone: (972)371-5200 
Fax: (972)371-5201
[•mail:

MRC Spiral Resources Company, LLC
One Lincoln Centre
5400 LBJ Freeway, Suite 1500
Dallas, Texas 75240
Attn:
Phone:
Fax:
Email:



MRC Explorers Resources Company, l.l.C
One Lincoln Centre
5400 LBJ Freeway, Suite 1500
Dallas. Texas 75240
AUtv.
Phone:
Fax:
Email:

Nearbitrg Exploration Co., L.L.C.
3300 N. A Street, Dkl.2, Suite 120
Midland, Texas 79705
Attn: Randv Howard, Land Manager
Phone: (432) 818-2914
Fax:
Email: rhoward@ncarburg.coin

Colkelan Corporation
903 S. St. Francis Drive, Suite C
Santa Fe,New Mexico 87501
Attn:
Phone:
Fax:
Email:

Nadcl and Gussman Capitan LLC 
15 East 5* Street, Suite 3200 
Tulsa, Oklahoma 74103 
Attn:
Phone:
Fax:
Email:

Sybel Blackman Carney, ns her separate property 
21 Trovita
Irvine, California 92720-1952 
Phone:
Fax:
Email:

l)r. Robert D. Cahan and Bernice A. Cahan, husband and wife
2340 Sutter Street
San Francisco, California 94115
Phone:
Fax:
Email:

Lauralirtd Corporation 
P.O. Box 2143 
Roswell, New Mexico 88201 
Attn:
Phone:
Fax:
Email:

Yvonne Maday Crandcll 
174 S. Mansfield 
Los Angeles, California 90036 
Phone:
Fax:
Email:



Rohoel, Inc.
1600 Broadway, Suite 1050 
Denver, Colorado 80202 
Attn:
Rhone: (303) 89-1-9576 
Fax:
Innail:

IV. PERCENTAGES OF THE PARTIES:

Initial. Substitute and Subsequent Wells
MRC Delaware Resources, LLC 57.675459%
MRC. Spiral Resources Company, LLC 2.625426%
MRC Explorers Resources Company, LLC 2.375426%
Nearburg Exploration Co., L.L.C. 33.333333%
Colkelan Corporation 0.666666%
Nadel and Gussman Capitan LLC 2.625426%
Sybel Blackman Carney, as Iter separate property 0.118669%
Dr. Robert B. Cahatt and Bernice A. Cahan, husband and wife 0.015823%
l.auralind Corporation 0.250000%
Yvonne Maday Crimdell 0.015823%
Rohoel. Inc. 0.297949%
TOTAL 100.00000%

V. Oil and Gas Leases subject to this Agreement:

Oil and Gas Lease K0-I860 
Date: October 17, 1961 
Lessor: State of New Mexico 
l.essee: The Atlantic Refining Company 
Recorded: Not recorded
Lands Covered: insofar and only insofar as said lease covers the N'/j of Section 32. Township 18 
South, Range 33 Last. N.M.P.M., Lea County, New Mexico

Oil and Gas Lease VB-0097 
Date: May 1, 1987 
Lessor: State of New Mexico 
Lessee: Harvey E. Yates Company 
Recorded: Not recorded
Lands Covered: insofar and only insofar as said lease covers the SI/3 of Section 32. Township I 8 
South, Range 33 East, N.M.P.M., Lea Counts', New Mexico

VI. Burdens on Production:

Burdens of record as of the effective date of tills Agreement. All parlies are still subject to their 
own respective leasehold burdens derived from existing contracts entered into prior to the 
effective date of this Agreement. The contractual interests of the parlies outlined herein are 
derived front the following Joint Operating Agreements:

1) South Corbin Bone Spring Prospect Atlantic ”32v State £1 Operating Agreement, dated July 28, 
1989, between Harvey E. Yates Company, as Operator, and Spiral, Inc. et al, as Non-Operators, 
covering theN/2 of Section 32, Township 18 South, Range 33 East, N.M.P.M., Lea County. New 
Mexico.

2) Gazelle Prospect Operating Agreement, dated May 28, 1998. between Harvey E. Yates Company, 
as Operator, and Nearburg Exploration Company, L.L.C. et al. as Non-Operators, covering the 
S><2 of Section 32, Township 18 South. Range 33 East, N.M.P.M., LeaCountv, New Mexico.

End of Exhibit “A"



MRC Permian Company
One Lincoln Centre • 5400 LBJ Freeway • Suite 1500 • Dallas, Texas 75240 

Voice 972.371.5242 • Fax 214.866.4883 
• ilierlv@matadorresources.com

Jeff Lierly, CPL 
Senior Landman

October 28, 2015

VIA CERTIFIED RETURN RECEIPT MAIL

Ncarburg Exploration Co., L.L.C.
3300 N. A Street, Eld. 2, Suite 120 
Midland, Texas, 79705

Re: Eland State 32-18S-33E RN #12311 Participation Proposal
SHE: 154" FNL & 18595 FEL; BHL: 240’ FSL & 1870’ FEL 
Section 32, Township 18 South, Range 33 East 
Lea County, New Mexico

Nearburg Exploration Co., L.L.C.:

MRC Permian Company and its operating company Matador Production Company (collectively 
“MRC") propose the drilling of the Eland State 32-18S-33E RN #12411 well (the “Well”), located 
in the W/2E/2 of Section 32, Township 18 South, Range 33 East, Lea County, New Mexico, to test 
the Bone Spring formation. The estimated cost of drilling, testing, completing, and equipping the 
Well is S6,185,429, as itemized on the enclosed Authority for Expenditure (“AFE”) dated October 
27, 2015.

The Well will be drilled to a total vertical depth of 9,750' and a total measured depth of 14.850’, 
producing a treatable lateral of approximately 4,604’ within the Bone Spring formation to be 
completed with 12 stages.

MRC is proposing to drill the Well under the terms of the modified 1989 AAPL form of Operating 
Agreement (‘‘OA”) which was previously furnished for your review and approval. The Operating 
Agreement will cover all of Section 32, Township 18 South, Range 33 East, Lea Count)', New 
Mexico from the surface to the base of the Bone Spring fonnation (“Contract Area") pursuant to 
the following terms:

• 100/3 00/3 00% Non-consent penalty

• $7,000/$700 Drilling and Producing overhead rate

Please note that this well proposal will replace the Eland State 32-18S-33L RN #12411 proposal as 
the Initial Test Well for the OA that will supersede two existing Operating Agreements currently 
in place, one of which governs the Nl/a of Section 32, and the other that governs the S'/a of Section 
32, for all future wells within the Contract Area as to the specified depths. By entering into the new 
OA that will blend the contractual interests in the existing Operating Agreements, MRC and all

EXHIBIT 4-B



working interest parties will benefit from having one agreement govern operations for future 
horizontal development.

MRC requests that you indicate your election to participate in the drilling and completion of the 
Well in the space provided below, sign and return one (1) copy of this letter along with your 
geological well requirements, the AFE, and the OA to the undersigned.

Nearburg Exploration Co.. L.L.C. will own approximately 33,333333% working interest in the 
Well, subject to title verification.

If your election is to participate in the drilling and completion of the Well, please sign and return a 
copy of the enclosed AFE within thirty (30) days of receipt of this notice. Please be aware that the 
enclosed AFE is only an estimate of costs to be incurred and by electing to participate in the Well, 
each working interest owner shall be responsible for its proportionate share of all costs incurred.

Please contact me if you have any questions.

Sincerely,

Jeff Lierly, CPE

Enclosures

Please elect one of the following and return to sender.

 Party hereby elects to participate for its proportionate share of the costs detailed in the 
enclosed AFE associated with the F.land State 32-18S-33E RN #123H.

Party hereby elects not to participate for its proportionate share of the costs detailed in the 
enclosed AFE associated with the Eland State 32-18S-33E RN #123H.

I / We are interested in selling our interest in the Contract Area, please contact us to discuss.

By:

Title:

Date:



District 1
1625 N. 1'iench Dt, Hobbs. NM 8S240 
Phone'-(575) 393-6161 Fix: <575) 393-0720 
District II
SI I S First St, Artcsia, NM 68210 
Phone: (575) 748-1293 Fix: (575) 748-9720 

District HI
1000 Rio Brazos Road. Artec, NM 87410 
Phone:(505)334-6175 Fax-(505)334-6170 
District IV
12205 St Francis Dr. Same ft, NM 57505 
Phone: (5C5) 476-3160 Fiv. (505)476-3463

State of New Mexico 
Energy, Minerals & Natural Resources 

Department
OIL CONSERVATION DIVISION 

1220 South St. Francis Dr. 
SantcFc, NM 87505

FORMC-102 

Revised August 1,20 !1 

Submit one copy to appropriate 

District Office

0 AMENDED REPORT

WELL LOCATION AND ACREAGE DEDICATION PLAT
'API Number 2Pool Code ’pool Name

Property Code JProperty Name

ELAND STATE 32-18S-33E RN
‘Well Number

#123H
'OCRIDNo. “Operalur Name

MATADOR PRODUCTION COMPANY
’Elevation

3754’
,0Surface Location

lil. or lol no. S«tioo Township Ran Lot Idn Feel front the North'South line Feel from (he FastAVei line Counl>

B 32 18-S 33-E — 154’ NORTH 1859’ EAST LEA

IT. or lut no.

0
Section

32
Township

18-S
Rang*

33-E
Lot Idn Feel from Ihe

240’
North/South line

SOUTH
Feet from ihe

1870’
KaslAVest line

EAST
County

LEA
''Dedicated Acres ’’joint or Infill “Consolidation Code '’Order No.

160

No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by 
the division.

SURFACE LOCATION 

NEW MEXICO EAST 

NAD 1927 

X=700293 

Y=622867 
LAT.: N 32.71C6679 

LONG.: W 103.6821^92

FIRST PERFORATION POINT 

NEW MEXICO EAST 

NAD 1S27 
X=700283 

>'=622691 

LAT.: N 32.7101848 
LONG.: W 103.5821860

LAST PERFORATION POINT 

NEW MEXICO EAST 

NAD 1927 

X=700315 
Y-518070 

LAT.: N 32.6374829 
LONG.: W 103.3821750

BOTTCM HOLE LOCATiOX 

NEW MEXICO EAST 

NAD 1527 

X=7C0315 

Y-617960 

LAT.: N 32.6972355 

LONG: W 103.6821748

i7OPERATOR CERTIFICATION
/ hrttfry Iiu e\/jnrrJicn c*rd ai-vi \rrr.7> is fm «npi/l

of LrAT-ffdj» w-i b<tvf. stA fhei I/aa r.lhrr

e»rj « or LcTj<i'iri mvnl tnierrs-. \n tAf IvA tnc/aSotj

{.•* jjriyeftii bailtfri hoU beofun vr a lo dnll tfzs ai lixs 

•ocifvfi to a CPJfolJ <» qJ f-i«rA a imr-cnl or

'j&Ct# l^irrst, cr to o vehaWcry poclvig Qg~vrmml or c senpilvty 

iijsi turolof?rt trdertd by ^uiswi

E-trial M*«ct

18surveyor certification

I hereby certify that the veil location rhevn on this 

plr.l uas plotted from field notes of actuci surveys 

made by me or under rr.y supen-tsioTi. end that the 

same u Irup to the test of my belief

Cstineute Num6^

S'3USVSV'JH*TADOR_R£50URCe?£LANO_rtATE_32-1*5-33e_W*.l24KFlNAl,PROC>WC7ffi.0.eU*.WO_STATE_}2-;eS-J5£.RN.l23HOl.VG \0rZV!0\0 7 !?UPU^nal



MATADOR PRODUCTION COMPANY
ONE LINCOLN CENTRE • 5400 LBJ FREEWAY • SUITE 1500 • DALLAS, TEXAS 75240 

Phone [972) 171-5200 • Fix 1577) 371-5201 

ESTIMATE OF COSTS ANO AUTHORIZATION FOR EXPENDITURE

DATE: Oct 27. 2015 AFE NO 0

WELL NAME: Eland Slate 32-18S-33E RN P123H FIELD Bone Spring

LOCATION: MD/TVD 14850/9750

COUNTY/STATE: Lea LATERAL LENGTH 4,604

MRCWI: 57.66% DRILLING DAYS 22.5

GEOLOGIC TARGET: 2nd BS COMPLETION DAYS 7

REMARKS: Drill a herizonta1 well and complete with 12 stages. BS Gen 2 frac design.

DRILLING COMPLETION PRODUCTION TOTAL
INTANGI3LE COSTS COSTS COSTS COSTS COSTS

01 Land / Legal / Regulatory 5 36,700 5 5 3 36,700
02 Location, Surveys i Damages 111,500 137.500 4,000 253 000
10 Drilling 317,500 817,500
16 Cementing & Float Equip 155.000 165.666

30 Logging 1 Formation Evaluation 6,000 6.000

21 Mud Logging 75,000 25,000
23 Mud Circulation System W.666 44,080
24 Mud & Ctiemlcals 50 000 19,000 63,000
25 Mud / wastewater Olaposal i&.OOO 155,000
26 Freight / Transportation 30,000 12,000 43,000
23 Rig Supervision / Engineering SV.Soo 45,750 13,000 160,950
31 Drill Bits 115,000 115.000
32 Fuel & Power 170,000 - 120,000

33 Water 27,500 305,700 332,700
34 Dng & Completion Overtioad 13,500 17. COO 25,503
36 Pluaolna S Abandonment
38 Directional Drilling, Surveys 173,000 1/8,000
40 Completion Unit, Swab, CTU 55 O00 28.003 83,000
44 W^rs^ns, SllcMlrvs - 55.500 20 000 7S.5CO
45 High Pressuro Pump Track 30,000 30,000
45 Stimulation 1,140,000 1.140.000
47 Stimulation Flowback & Disp 41,500 41,500
43 Insurance 2^000" 57.666

50 Labor 119,000 19,500 6,000 144.500
51 Rental - Surface Equipment 79.300 146 650 i5,6o6 567, sio

52 Rental - Downhole Equipment 25,000 26.500 61,600

S3 Rental • Living Quarters 52,025 21,160 10,000 83,135
54 Contingency iJi.eii 707,226 9,800 448.457

TOTAL INTANGIBLES > 2,545,736 2,279,433 107.800 4.933,022
DRILLING COMPLETION PRODUCTION TOTAL

TANGIBLE COSTS COSTS COSTS COSTS COSTS
41 Surface Casing 5 32,150 i t 6 62,150
42 Intermediate Casing 155,700 155.200
43 Drilling Liner -
44 Production Casing 372.628
45 Production Liner
46 Tubing - 4S.7SO 48.750
47 Wellhead 35.000 60,000 115,000
43 Packers, Liner Hangers 20.900 15,000 35,900
49 Tanks . -
50 Production Vessels 74.000 74,000
51 Flow Lines • 50,000 5(1,003
52 Rod siring 56,6s6 39.280
S3 Artificial Lift Equipment • 115.000 l76000

54 Compressor
55 Installation Costs i4i,6o6 102,000
56 Surface Pumps -

5.66o 5555"

S3 Non-controllable Surface 41,003
59 Non-controllable Downhole - -
61 Downhole Pumps 18,000 15,000
63 Measurement & Meter Installation 12.500 ii,66o

64 Gas Conditioning / Dehydration
-

65 Interconnecting Fac llty Piping
66 Gathering f Bulk Linas . .
6/ Valves, Du Trips, Controllers •
ee lank / Facility CQntacnnient
69 Flare Stack -
70 Electrical / Grounding -
71 Communications / SCADA 10.000 16.666

72 Instrumentation / Safety .
TOTAL TANGIBLES51 644.978 20.900 986,530 1,252,403

TOTAL COSTS* 3.190,713 2.390,386 £94,330 6,185.429

PREPARED BY MATADOR PRODUCTION COMPANY:

Drilling Engineer: Paste- waist Team Lead - WTXrNM J^T5
Complet.ons Engineer. On r*uncnre»i

Production Engineer: Tract Go«~-n
<rs

MATADOR RESOURCES COMPANY APPROVAL:

Executive VP, COOCFO V3 • Res Eng reennu V3 - D-illing

Executive VP. Legal

□51 BVR

ExecDir-Exporatofi VP • Prediction

83

Presnferi

CA

VP 3 General Manager

TG

l/.H

NON OPERATING PARTNER APPROVAL:

Company Name Working Irteresi (%) Tax ID

Signed by: Date.

Tite: Approval: Yes No (mark one)

*fr <w> m ttr*&+4

WCMQW
imrltjl «•)! *****■»•« • <*yiMCc»V*

AFE - Version 2



Page 1 of 1

Untitled Search

APIS Operator Lease Well# County Leaal Reservoir Name
Well
Status

Prae.
IP

IBOJDI
Prac. IP 
IMCFiD)

Firs!
Proa. ff

l it A/g.
(MCFlDI

Last
Prod.

Cumulative
Oil

Cumulative
Gas

Cumulative
Water

30-C25-31J73

MATADOR
PRODUCTION
COMPANY

Atlantic
32 STATE C04 LEA

S. J2.
T. ISS, 
R.33E QUEEN teat S3 23 25.13 OctlSSt o S5 JU2315 43.422 33.(13 22.612

30-C25-35237

MATADOR
PRODUCTION
COMPANY

ATLANTIC 
32 STATE C07 LEA

5 32.
T:ieS,
R3JE MORROW. SO'JTMiGASI 11 52 625 55 Ces 2CC1 0 72 scs: Sep 2G1S 7.977 7SS.1S4 445

3I-C25-3SCC9

MATACCR
PRODUCTION
COMPANY

GAZELLE 
32 STATE oo; LEA

5.32.
T;1SS,
R:33E .MORROW. SO'JTH (GAS) A:3\« 111.CO 2.34:33 jit2cce 1.C3 171.27 Sep 2315 75.911 5.516.636 7.955

EXHIBIT 4-C


