
BURNETT OIL CO., INC.
AUTHORITY FOR EXPENDITURE > COST ESTIMATE

OAK:

OPERA ICIR. 

60UNTY/8TATE 

PftOSPeCT/FIB.C: 

RECOMMENDATION:

(110/2016
Burnett Oil Co., Inc. 
Eddy County, NM 
FREN ((Her. Veto)

LEASE; MoRlnr 12 Pert 

LOCATION'

SL: Unit M. $7*’ FSL, IBB' FWL. Sec 12, TITS. R31E 
BHL: Unit 0, ISO' FSL, 1.8*1' FGL. See 12, T17S. RUE

WELL#: MO Ml

Drill * eompleto a 9.T5 mile (2.100') Mrlzomal wall In tlte Paddock

Surface tscakon Mated Pr Sand Ouoe Luard hafciurl anting udmiuvcture and odtal oacnrlor actoly

AFE* 2««7
PROPLR’Y* 6J4MJK.I4.JM4 

Feo LEASE > LUICM44IMI 

ropiiATiON Paddock

INTANGIBLE COSTS:

DP'LL COM PL omi conn

5030 10 5690.06 UXATION & ROADWAY (FUG MOLE HC.)
5510 U LOCATION 8 ftOAOWAY RESTORATION I6.M6
9 MO 73
5818 ?G

MM 28 
9650 21

RIO MOVt-ftIO UP, RKI DOWN
CONTRACT RATE-rrdrrURNkEY 7er.i a pert foot

4.5W

561921 $850.21 CONTRACT RATfcfUAYWOKK DAYS a 1 PER OAY a
$630.20 COMPLETION. WORKOVER UNIT DAYS a i.> If' .’ PER DAY

5810 26 589026 8H8 AND STABILIZERS
581022 $8*622 FUEL LUBRICANTS, WATER
43M.GO $350.8(1

585030
TRUOUNG AFC THANSPORTATSJN (Warar>
MUO ANOCHEMICAL* 8 COMPLETION FLUIDS 8 CUTTINGS DISPOSAL

•

5810 50
5130 50 
$830,44

$830*0
565050

PRIMARY CEMENTINO (Inti Ej9up.)
” SQUEEZE CEMENTING

CORINO AND CORE ANALY6K!

MjKOpte*

583040 MUDLOOGINO i:> DAYS a PER DAY •• i ■.
$610.42 DRILI STEM TESTING
5810 40

568040
OPfifflJOLE LOGGING
PERFORATING AND CASED HOLE (OCR

$61076 $8$0.76 CASINO CREWS. TONGS. 1IANDLINO TOOLS M
M50.24 SURFACE EQUIPMENT RENTALS

961020 $850 28 DOWNHOLE EQUIPMENT RENTALS

56 .19 Ju $850 78 MISCELLANEOUS LABOR
............. •

»Sftifl ACrpeiHC
sasoi* FRACTURING
SBtO.M WELL TESTING (FLW6CK. BHP. ETC]_
5650 76 CONTRACT LABOR ' \

5310 37 DHtECtFOUAl DRILLING
5SJ02' 5616 27 FISHING RENTAL AND SFRYlCtS \
5(3071 464071 SUPCHVIWCN DAYS 0 PER OA Y
5610 T} 5830 n OPERATING OVERHEAD
5816 80 6640(0 OTHER 1CONTW3EMCICS (>..) Catnpiaiien -■ -
5(10 5$ PLUGGING EXPENSE 6,050
MM 64 5656.84 INSURANCE

TOTAL DRIU.MG ANO COMPLETION rNTANGIBLe COSTS:
. . • • • . • . ."V\ .* t*.•;"?*?*VV^T'. '*
TANGIBLE COSTS' mi 8121: -00 WFiir.hl /OHAflE

(140 10 LASING CfWt ICOMCL CTOR *9 26- *nti ,*1*4 4f> 1 OCjt’HI f.FJM i
640 10 CASING. SURFACE 850 13-3/8' 46*151 sue
648 <9 CASINO. PftOIECnONIlNTERMED 2200 ♦■5/8' waiviirsc • i
66/i'O CASING PROD, PACKER COMPLETION 9100 r»$-i/r 23* L 6 IYI-M5I
5681$ TUBING 5000 ?7ff 6 5*15$
640 20 WELL HEAD TO CASING POINT '
850 30 CHRISTMAS TREEAS6EMBLY - COMPLETION 10X05

TOTAL ORILUNO AND COMPLETION TANGIBLE COSTS: $96,860 1461,466

TOTAL ORE LINO AND COMPL ETION COSTS: $1,6(1.400 $1375,(66

LEASE EOWPMCH 7 C08IS:

070 20 TANKS, HEATERS. TREATING FACILITIES
670 21 SEPARATOR S HEATER TREATER
676 21 COMPRESSOR 6 DEHYDRATOR
676 $3 FLOW UNE ANO INSTALLATION 4560 2-7/C V $*.'•«• 5 5<X-
6702$ PERM IMPROVEMENTS (GATPS, FENCES, ETC.)
670 13 ROOS 50CO 1/4-.7/8-4 1- O.lfM l* 1 4 M
670 1$ SUBSURFACE PRODUCTION EQUIPMENT
870 ‘0 PUMPINg (SURFACE) UNIT 6 EQUIP
8/6 II PUMP BASE 8 TIE DOWNS
676 14 MISCELLANEOUS VALVES. FIT FING8. SAFETY EQUIPMENT
670 ’7 INSTALLATION COSTS
87670 SUPERVISION

!

OTHER
TOTAL LEASE EQUIPMENT COSTS) $6 $151,666 I

LEASEHOLD COSTS: "■ : •;
610.3$ TITLE FEES

TOTAL LEASEHOLD COSTS: I
(6 (6

TOTAL WEU COST: 12 574.806 i 51.661,466 51.57A666

. .
TOTM-QRY HOLE COSI-. $1,091 a«0 PREPARED HY

ii.____

DIVISION OF INTEREST:
Ournali OH Company 19 neaSSH
DimOHCnpsnHaP 3113000*
Javtttii Awner-s 1511812*
An) OB LI*. 8 Acd&rPOV Wd 7.22292*
Zana Paikien. Ltd a 00880*
COO OparaOn* LLC 161146*
EMC 01 and Gai, Lit) 0 12648*
Rota Aflat Cram. indWdualy, 0.12646*
and a* Trustee gflka Crant Credl Bhallar Tnnl __ __

.............iOOMMJ*
APPItOVED-

APPR0VED8V BURNETT 

UGNMURC yCHAin'K i NAOdt. iy*a’es)Dcf

Oath___ S ')!' /if w

COMPANY

NAME ,

TITLE.

DATE

101AL
U/.OM 

10.000 

?4 5«0 
U

172.000 
Jl.W/Oj

74.CC0
40.000 
K.MO 

t«W>»
101.400 

rt
n

u.«*

0

0

(I
21200

157.400 
01 100 

22 200
4 000

551.400 
0 
0

11 COO 
0

i 1,2C*J 
7,.»M 

lCiuW 
4.000 
4.20O| 

I 649.280

■ 0.401 
40.70-J 

J4C.401 
>9.000 

29.501 
10.003 

(492.680

H.m.aoo I

0
0
0

n.vn

o
22.40J
4,601

111,909
6.000
S.CM

12.200

0
'.SOT

11*8.(80

0
(0

u.in.800

EXHIBIT


