
BURNETT OIL CO., INC.
AUTHORITY FOR EXPENDITURE • COST ESTIMATE

DATE:

OPERATOR

COUNTYfiJTATK:

PROBFECTIFIEIO:

RECOMMENDATION;

1/30/2016

Burnett Oil CO., Ine.
Cody county. NN 

f REN (Star. Y»w)

Drill 0 conis'ct* * 3.100' horiiontnl well in tin- PaUiMcH

LEASE Noslor IZFed w£LL«: |J7M

LOCA.IOM

SL: Unit L, Jt.0801 FSL, 1S2* FWL, S«C 12, T17S, R31E 

BHL-. Unit J, 1.S6V FSL, 1,66V PEL, Sac 12, T1TS, R31E

TO MO: 9,100' TVO: 5,400'
Surface locMion Olclalad I* Sand CXiue ilta.’d na&ui. «iKI*k) MihkUm/im* bho ofiuii ojwoior aawiy

AH;# 24*2

PROPERTY * GJKWZL.U04M 

PCD LEASE#: MKCliNlH 

FORMAHOH Paddeelt

INTANGIBLE COSTS;
nil-

DRILL COMPl
5800.10 3850.08 LOCATION & ROADWAY (RAT HOLE. ETCi
3630.16 LOCATION * ROADWAY RESTORATION
8800 20 565023 RIO MOVE-RIG UP. RtG GOWN
5830 20 5650 21 CONTRACT RATE-PTG/TIJRN KEY FFF.T 0)
S83021 5850.21 CONTRACT RATE/DAYWORK OATS Q

6650 20 completion, WORKOVER UNIT UAY3 $
5830 2G 5880.26 0IT3 AND STABILIZERS
383023 9850.22 FUgL, LUBRICANTS, WATER
653080 5850.80 TRUCKING AND 1RANSPOR TATION (Walar)
5830.50 6860.50 MU0 AND CHEMICALS 6 COMPLETION n.Ut03 6 CUTTINGS DISPOSAL
66.10 80 5650.50 PRIMARY CEMENTING (MCI. f-rjjlp.) No KO p,J8
8830 SO 5650.60 80UEEZE CEMENTING
8830 44 CORING AND CORE ANALYSIS
S6W.40 MUD LOGGING DAYS &
8630.42 DRILL STEM TESTING
5830.40 OPEN HOLE LOGGING

5650.40 PERFORATING AND CASED HOLE LOGS
58807} 6860 70 CASING CREWS, T0N06, HANDLING TOOLS
683024 5050 24 SURFACE EOUTMSNT RENTALS
5030.29 6680 29 DOWNHOLE EQUIPMENT RENTAL
5830 76 5850.76 MISCELLANEOUS LABOR

5850.10 ACIDIZING
585015 FRACTURING
SBS0.6S W6LL TESTING IHWBLK, BMP. fcTCl
6650 76 CONTRACT LABOR

583007 DIRECTIONAL DRILLING
5930 77 5830.27 FIRMING rental AND SERVICES
5830 71 5850 71 SUPERVISION i MAY.; ®
6030.72 6830.72 OPERATING OVERHEAD
5830.00 6850.60 OTHER / CONTINGENCIES Dr.ll
580058 PLUGGING EXPENSE
5830.84 5850.84 INSURANCE

TOTAL ORSLUNO AND COMPLETION INTANGIBLE COSTS;

TANGIBLE COSTS: £J£L„ . SZL1W
840 10 CASING, DRIVE/CONDUCTOR 9(3 io-
840.10 CASING, SURFACE 050 ij.j»-

640 IS CASING, PROTECTION/INTERMED 2200 s-vti-
860 10 CASING, PROO. PACKER COUPLET,ON 9)00 T x 6-1/2
660 IS TUBING 5010 2-7,‘B*
040 20 WELL HEAD TO CASINO PCVt.T
880 20 CHRISTMAS TREE ASSEMBLY • COUPli! DON

TOTAL DRILLING AHD COMPLETlON TANOieLC COSTi:
TOTALQ/ULUNa ^b COMPLETKON,COSTS: 

l’EA8e€QL!JPlItENTCOSTS: ' .........

670 20 TANKS. HEATERS. TREATING FACIUTIFS
57022 SEPARATOR 8 HEATER IRUAIfcR
670 23 COMPRESSOR A DEHYDRATOR
87063 a'OW LINE AND WSTAL UTtON 2500 2-7,6'
676 95 PERM. IMPROV6NENTS1GATE8, FCNCES, ETC)
876.13 ROCS 6000 1/4' ItV 4 r
870 19 8U86URFAC6 PRODUCTION EQUIPMENT
870.10 PUMplNG (SURFACE) UNIT A EQUIP
87611 PUMP BASE A TIE DOWNS
61014 MISCELLANEOUS VALVES, FITTINGS. SAFETY EQUIPMENT
870,17 INSTALLATION COSTS
870 70 SUPERVISION

_ _ ' '' 'other

TGTALLSA6S, eQU\P»EjtT COSTS;

ieA*eK©uTeom:L ^......
810.36’ ’ T1TU-TEES

TOTAL IEA86HOLO COSTS:

TOTAL WELL COST: jj KSSC-Q

OKU COMPL ro ML
"S ubn M 03C 142,900
10,000 1CLOOO

PER FOOT
.'Mrifl 4.600 76,500

• i- PER OAV • V 8 l«.S«0

per day .-, OK 21.600

:n.*« ?;ot> 20,000

}4 OW i, rvo 40,000
cwj is.Vrt 34,500

i»» ixm <• 103.000

14 404 4-1 K< 103,400

0

s;, 0
‘•ib 16.600

0
0

0 0

M •r Ht 21,200
41 KU M-l 157.400
v>tc 61.3M

:S«* .rflC 22,200

- iOLO 4,000
WO 551.600

e 0

0
'■ ,*J\| 76.006

0
v. PfcfiOAY i: .‘UV Jl.JCO

7.300

CenipleKen -I («X ac rAC 169.000
1.000 8.000

1 L-CO A300
. . . 5610,100. . .... 1,683,2»

WEIGHT f GRAPE.

UKh/doq in LvoLon Coil ............................. 0

484 J54 enc :•<• »w 20.400
Ms 3-65 lliC 40.709

23# L 4 17s L-C9BT JiS, .lib 160.400
6 6s J-SS r- oc-'j 28.000

' wiw

51^001.490

IftOOO

J60l,t400.

’ 31,375,100

1

20,500 

*0,000 
*492,W(0. 

,‘.','.'_*2.'j77’MOj

0
At 0

i) 0
6564-5$ 5 500 ..- -‘i'i if. job

b

Grade D 5 4 50 : • «:•- :« 27.500

4 4, CO 4.600

•1 i ur> 111,500
0,000 6.000

5000 3,000
;1 .*’.•41 17.200

•■•... :. 0
9,000 9,000

•.... V! ... >T?6,3M

'' ' 0 0
*6 36. 10

51.001.400 H^CAIOO ILHSAH

\y.
DIVISION OP INTEREST. 
ftiorB OU Cutaway 
(Hum OH CaRWftian 
Juvebna Partner*
ArdOOUd AANlEo«oyUO
iotto Per Urns. IH
(Y4C OH and 3*A LW
Rum Atma Croru, MivWuii|i.
and ai Tmwe <rf Uta Cnu t>rwa#i Turn

TOTAL WW HOLE COS T: 51.001400

38 48868% 
3633000% 
1111612% 

10.63428% 
4 01)000% 
0 12640% 
012146%

PREPARED OY. wn«feaa

srsjrs

APPRnVFI).

a:

lOOOtiblWH

APPROVED DY BURNETT OIL 

SIGNATURE

! EXHIBIT L
!

i
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COMPANY: 

NAME: _ 

TITLE 

DATE-


