From Tim Speer <TSpeer@nearburg com>

Sent Friday Aprl 24 2015 837 AM
To Michael Gniffin Duane Davis Randy Howard
Subject SRO Unit

Had a miscalculation due to the interest | was using If the unit were fully developed with 2 mile laterals having an EUR
of 500 MBO each the net to the ORRI would be 54 MBO This Is still significantly less than we would get for the 100% WI
in 1 net well that we would have
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