
VALUE OF PRODUCTION TO WORKING INTEREST 

IN THE DUFER'S POINT GALLUP-DAKOTA OIL POOL 

O r i g i n a l _ F u l L _ . I n t e r e s 

U§§l§l_Enc ymbr an ces: 

N o r t h End o t Po o l : Many of t h e l e a s e s a r e 
I n d i a n A l l o t t e e l e a s e s c a r r y i n g r o y a l t y o f ; 

South End of Pool ; Most l e a s e s a r e s t a n d 
a r d S t a t e and Fe d e r a l l e a s e s and c a r r y a 
s t a n d a r d r o y a l t y r a t e o f ; 

However many of t h e s e S t a t e and Fe d e r a l 
l e a s e s c a r r y up t o 107. o v e r r i d i n g r o y a l t i e s 
so i t i s b e l i e v e d t h a t a s a f e e s t i m a t e of 
t h e average l e a s e encumbrance i n t h e 
Du f e r ' s P o i n t G a l l u p - D a k o t a Pool i s : 
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IH§t_W9iliii.Da_.lDter e s t : SO»00% 

WORKING INTEREST'S SHARE 

OF PRODUCTION 

80% of average o i l r e s e r v e s = .80 x 25139 or 20111 B b l s . 

£30% of average gas r e s e r v e s = . 80 x 42284 or 33827 MCF 

Average p r i c e of D u f e r ' s P o i n t o i l t o d a y = $29.60/bbl 

Average p r i c e of D u f e r ' s P o i n t gas t o d a y (Sec. 103) = f-2.83 
per MCF p l u s about 20% f o r BTU content, f o r a t o t a l average 
v a 1 u e o f a p p r o :•; i m a t e 1 y $ 3. 4 0 per M C F. 

VALUE OF PRODUCT: 

OIL: 20111 x $29.60 = $595285.60 

GAS: 33S27 x $3.40 = $115011.80 

TOTAL $710297.40 
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