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AS ,OF SALE
THE STATE OF NEW MEXI00 X
X KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF LEA X

This ASSIGNMENT, (heretnafier *Assigrment”) Bom: LouRey OR Co_LLC P.O. Box 2081, Lovington, NM 35260
(hereinafizr refared to & “Assignor®), to Dans Strickland, 909 W. Ave. N, Lovington, NM 88260
(bereinafies referred to as "Acsignes”). B

FORANDINCONSIDERATION# Ten snd Na/100 Dollams sod other good snd vatoable congiderution, the receipt ond

.m&mofwnmmgmmu@wmmwmm.smm SELL, TRANSFER, ASSIGN AND
CONVEY wrio Anignee, withoul coveaant, or y of any kind wharsoever, express, statitory, or tmplied, subject
mhmpmhhumdmmhmmdhwmg’hmhudmmMmﬁr (i) e ol xnd gas lease cod
Jand desaribed in Bxdribit *A* wttached hereto 20d made a part barsof, (hervinafixy reforred 10 a3 "Lease”™), insofar however, as the
Lease covers and inchudas the Lmnd described i Exhibit "A*, xnd subject to the proavisions of seid Least t3d © ey and al) cuisting
Mummmmwmw&duMMMMWMMWmhw

i (said tards ws 80 #uch depehs being, bereinaficr called the “Assigned Property”) and (1) all fows wnd well ez, tFaty, Located

i wmhmﬁmofuﬂbﬂwﬂ)eaﬂﬁto{&cmwmm the Lensa,

1 by Xs besC 10 EXD

TO HAVE AND TO HOLD the Assigned Property, mummud@ummmm
1 sppurtenmoes therets [n anyvrise belonging, unto Assignee, i's repr ves, and assigns, subject, bowever, o the
| following terms mmd provisions:
I
1
i
|

1. Efective Tirne mmwrmamw\mmumezomaayome.zoosumOm
Jocul time.
2 Proredon of Taxes, Ete, Al) taxes, inchading, but pot Limited to, tnconre faxes, Windfal) Profits Taxes,

State Soverance txxes, advaiorem taxes, equiprent taxcs :md any local state end federa] taxxs or ssycsarsents attrbutable o the
Assigned Property, or say pant thereo!, on and adter the Elfective Tiroe, shall be Assigred’s responsivillty, zad all dednctions, credhs
and rcfinds portanting 16 B¢ aforementoned taxes, sttritutably 1o the Assigned Preperty, of any bereof, on and after the Effective
Time, no atter when racsived, shall befong 10 Assignee.

OilGm & Liquids Al vil or other Yquid hydrocrbous producod from the brterest coaveyed and the smount
ofaum;hcldmp!v&lﬁ:dﬁwﬂmmwﬂ,mm:ﬁﬂnm@wmmlmh“pmc{m
axchiding prodution remalning on Assigned Proparty m of the Bffective Time.

4. Ribk af loss; tndermity Azlmlhnb!mpomibhfwnﬂmcwmmmh
camscs of action, snd GablRies (nehuding smomeys” fees associated thorewith) arizing out of or connecred with operarion of the
Anigeed Property, unypuubcnuf,nndnhlh:ﬂMmehﬂManMmMMﬂuW!h“&hi
indemnify md bok Ageignor, his successons and axvigns, harmiess apunst the same,

Asaumptlon of Oblizationa: [ndemnitles  Asvigpoe heveby masumes and ageo to thely pafodait dad dlscharge
pl|dmhludoh“phmuudr:muﬂkMMM(ﬂlﬂﬂlﬁdﬂtMﬁﬂMWlﬂwmmmn
phogsing mud abandonment of All calsting mad eny future welis s, Assignor shall tocar no LabQity Qe Astignes's Gdhurs i perform
o discharge yuch dudes xd obilintivos in & trely mannee, Aryigner agrecs to bold Asxigoos hacnlods ageinst sy &4 ali boscs,
claims, demnges, mmMnrmwmammgwMWWb)ﬂm;mmm
duties and obligxtioms. Any Amur sesigoment of the Assigned Property by Asyignee shall contam provisions and oavanenty sinitar to
the provishans herein, wod dhall providd Tt anry assignes shall have a daty 10 plug mnd abmndan exindng s»d fimao wells as they cexse
to prodnee in paying quantites,

Fluggiog mnd Surfhcg Pawndy Anigaoe anall roset all New Mexioo Stete 204 Federnd roquirtments for plugging
od mﬁwmbwd- for walls snd operutions om du: Assigned Property.

1. |37 Th!l\.nignmﬂumd:byl ignot snd pted by Awms bjoct 10 ALl O CTm, COvennts
and conditions of the Lesses described bn exhibit “A* sttuched hereto;, mnd Assign . o0 mnd ater te Effective Time hereof, expressly
m-ndwminpmmwwumdobupﬂmo!AuWMtdllmanadmdamypnvﬁannng:mdnwf.

[ A Cambcts snd aprvomcun The Asvigpment is expressly made subjoct b ths tertes., covemots end
conditions of agroaneat xffecting the Assigned Property, tame shall be binding 0a Assigoce, ks succenon and s, 6a and after
the Bffective Trme horeof,

9. Otseryanos of Laws M&npmhunde\ymmdmdwmluwwhdhmwhaﬂn
(acera! and sttr Lawy, grdinances, rules and regalations; znd Asslgce agroes W coraply with all fdcrat and stats tawa, ordinances
mmn@m-mmmlwmmmwmmmm intain all pormits reqaired by go \
authoritios m connection with thr Assignod Property.

10. Sucoesors d ATigm The term, cOvenants and conditions bereof shall be binding vpon xud shail brure to
thebuzﬁtann!g\wmdAm@ee-d&ekmmmmnndmw-ﬂm:rmmndam&mm&
mmuumnnsmmenu@edMhmmwpdmdmmmmmﬂaormmdmul@d
Property.

It. Agsignment CostaAssignes shall be solely responsidle for ali filing a0d recording caet of documents related to the
Assigrod Praperty and for il fees connected thesewith.

12 Heading mwuuwmpmmmmu@mhwmuwmnmmot
. . L. fmma-uummmmmmmhmmmmhffgm
)il Conservation Commission
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soox 1381 pace 690
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14, mww:mmdmmnumuwmhmm

socoant, fov nse in its trads ay brainess or for investment, and srith 00 presemt Inveation of making a distriboticn th

Assignor b, to the best of bl knowladge, firnishad Tftevonts ,m.miumduuminmywymum
or paranize thes mch information i s0CTTENE Of COTECY, 1y reliznce oo nformation frnished herewith ahall be at Astignoe dobs risk
and expemse.

13, Exsaution This Assignment and Bifl of Sate mxy be exeaued by Assignor snd Asvignxe th ovy mmber of :
mmmiofﬂ@hﬂhhmdmu@ﬂbm&hﬂof%qﬂﬁmmmndhm !

EXBCUTED THIS day of , 2003, but effective m of Jane 20, 2005, berstmbove strted.
ASSIONQR
LouRay Ol
16 ‘%
Presidéat
ASSIGNEE
R
Do Sszebond
Dentt Strickised
STATE OF NEW MEXICO
COUNTY OF LEA
BEFORE ME, The imdersignod auhortzy, ou this CHOM 2003, persomlly eppasred Lovks Edgett,
muuwuc"mwtw.mummw»mfemdm ndbﬂwnwmmb:nmhdimotmnq

mxmmmwnummmw"mﬁﬁ-mwnm exprevnsd, wd m
the wet of 3¢ company.
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‘M-.,m""
* '~ “RFORE ME, the wmdersiprod aathortty, onmh_ﬁqunfg a:a. , 2004, perpormily xppeared Dena
Seriakland, knrw £ s fo be the person whosa name I3 sabscribed o the forghlag instrament, wovd acknowledgad to me the: this

msnaen wes d [or the purpose and coosidk stion therain expressed, and (ot said compapy.

My Commission Expirex |(}- 15 08 Notary Public .
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EXHIBIX "A”

Attached 10 and ade s pest of the ccttain "Assignment” date effective a3 of Juna 20, 2008, by and between “Assignar”

(LoRay Ol Co. LLC) a5d *Assigoes (Dera Srickian)
the b ﬂmmm“mmmmmfomhn.hnhuuluuw“'

salgm
mmmmmwm and subject th the provisiens end resorvazions of Toyaltics with which xaid Lessc may
be bordered,

Lense Newre: Gavernment “E”
Description: Section 25, Township 19 South, Range 34 Ense, N.M.P.M., Lea county, New Mexico,
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