
"GAS PROSPECT EVALUATION DATA SHEET" 

Prospect: 

Well: Typical Modem V e i l 

Producing Zone: Yates-7R-Queen 

ENGINEERING/GEOLOGICAL 

9. 
10. 

11. 

Acreage Factor 1.091/vell 
Line Pressure (psig) 43 i n i t 
P/z Slope (MCF/psia) 12.209 
Compressor (Years) 1.38 

I n i t i a l Allowable 600 

Q. 

,oc: Sec Twp Rge 

gool: Jalmat/Eumont 

F i r s t Production:1-1-90 

2. I n i t i a l SIWHP (psig) 142 
4. Coeff. "C" (SCFPD/psia2) 49 
6. Reserves (BCF) 1.6 BCF 

equals 
Decline Rate: 
GOR/Yield 

MRA @ Time 
16.5% 

Allowable Decline Rate 0 
1.91 Qi - - 600 

Economic Parameters: 
Discount Rate 10% 
Comments: 

S t a r t Date 1-1-90 As-Of Date 9-15-90 

I I . LAND 

1. P.U. Description --

2. Date Acquired 3. Gross Acres 175 (AF=1.091) 
4. I n i t i a l Ownership: WI NRI 
5. A d d i t i o n a l Ownership: WI _-- NRI --
6. T o t a l P a r t i c i p a t i o n : WI 100% NRI 81.6745 

Net WI Acres 175 Acreage Price ($/Ac) $811.37 
Net Acreage Cost ($) 141,990 Acreage Cost @ 100% WI ($) 141,990 

I I I . GAS PRICING 

1. Gatherer Spot Marketing Contract No. None 
2. Contract P r i c i n g None Spot P r i c i n g Major Pipeline 
3. FERC P r i c i n g Section 103 4. Average WHBTU 1,170 
5. Comments: Major P i p e l i n e + DRI + AGA 

IV. 

v. 

6. Average Annual Price ($/MCF, i n c l u s i v e of taxes): 
1989 -- 1990 1.900 - 1991 2.574 1992 2.808 
1993 3.064 1994 3.331 1995 3.608 1996 3.842 
1997 4.082 1998 4.329 1999 4.583 2000 4.844 

7. Escalation Rate Beyond 2000 (%/Year) 5.4%/yr t o l i f e 

OIL PRICING 

1. Average Annual Price ($/BBL): 
1989 1990 — 
1993 -- 1994 

1991 
1995 

1992 
1996 

2. Escalation Rate Beyond 1996 (%/Year) 

INVESTMENT COSTS/OPERATING COSTS 

84,216 

N/A 

Tangible Cost 
I n t a n g i b l e Cost 310,779 

Completed Well Cost 394,995 
Leasehold (100%) Cost) 141,990 
Compression Cost 43,071 (Gath) + 49,617* (Comp) - 92,688 ( T o t a l ) 

T o t a l Well Cost 629,673 " 

Operating/Overhead Cost ($/Mo.) _ 

Escalation Rate (%/Year) 4%/yr 

$1300/mo. I n i t i a l increasing t o 
2844/mo. @ 1.38 yrs 

Beginning Escalation Date 1-1-90 

*Cost o f w e l l compression i n s t a l l a t i o n a t 1.38 years 
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ANALYSIS OF PROJECTED AND ACTUAL 
DRILLING & COMPLETION COSTS 
TOTAL OF 8 WELLS DRILLED BY 
DOYLE HARTMAN 1989 AND 1990 

EUMONT & JALMAT FIELDS - LEA COUNTY, NEW MEXICO 

LEASE 

FINAL 
AFE 

100% WI 

ACTUAL 
COST 

100% WI LEASE 

FINAL-
AFE 

100% WI 

ACTUAL 
COST 

100% WI 

1 TURNER STATE#3 5 ARNOTT RAMSAY NCT-B #13 

SPUD DATE 7-31-89 

TANGIBLE COST S 

INTANGIBLE COST S 

$97,782.00 

$277,990.00 
$93,400.33 

$269,148.88 

SPUD DATE 9-6-89 

TANGIBLE COST S 

INTANGIBLE COST S 

$97,782.00 

$277,990.00 
$62,095.18 

$271,995.87 
COMPLETED WELL COST $' 

GATHERING/COMP. COST $ 

$375,772.00 

$35,000.00 

$362,549.21 

$42,464.15 

COMPLETED WELL COST S' 

GATHERING/COMP. COST S 

$375,77200 

$35,000.00 

$334,091.05 

$23,895.69 

TOTAL WELL COSTS $410,772.00 $405,013.36 TOTAL WELL COST $ $410,772.00 $357,986.74 

2 STATE E COM. #4 6 A.L. CHRISTMAS #1 
SPUD DATE 8-9-89 

TANGIBLE COST S 

INTANGIBLE COST S 

$97,782.00 

$277,990.00 

$58,458.48 

$273,743.97 

SPUD DATE 10-12-89 

TANGIBLE COSTS 

INTANGIBLE COSTS 

$97,782.00 

$277,990.00 
$96,499.92 

$268,267.39 

COMPLETED WELL COST S\ 

GATHERING/COMP. COST S 

$375,772.00 

$35,000.00 

$332,202.45 

$35,399.53 

COMPLETED WELL COST S1 

GATHERING/COMP. COST S 

$375,772.00 

$35,000.00 

$364,767.31 ' 

$10,827.34 

TOTAL WELL COSTS $410,772.00 $367,601.98 TOTAL WELL COST S $410,772.00 $375,594.65 

3 LIBERTY ROYALTIES #6 7 JACK"A-20" #11 

SPUD DATE 8-19-89 

TANGIBLE COST S 

INTANGIBLE COSTS 

$97,782.00 

$277,990.00 

$97,449.02 " 

$247,778.94 

SPUD DATE 10-24-89 

TANGIBLE COST S 

INTANGIBLE COST S 

$97,782.00 

$277,990.00 

$71,414.68 

$278,113.13 

COMPLETED WELL COST S \ 

GATHERING/COMP. COST S 

' $375,772.00 

$35,000.00 

$345,227.96 

$70,947.69 

COMPLETED WELL COST SV 

GATHERING/COMP. COST S 

$375,772.00 

$35,000.00 

$349,527.81 

$43,988.86 

TOTAL WELL COSTS $410,772.00 $416,175.65 TOTAL WELL COST S $410,772.00 $393,516.67 

4 DABBS #3 8 HANSEN STATE #7 

SPUD DATE 8-28-89 

TANGIBLE COST S 

INTANGIBLE COST S 

$97,782.00 

$277,990.00 

$70,103.11 
$263,620.35 

SPUD DATE 3-29-90 

TANGIBLE COSTS 

INTANGIBLE COST S 

$97,782.00 

$277,990.00 

$54,070.35 

$257,596.98 

COMPLETED WELL COST S' 

GATHERING/COMP. COST S 

$375,772.00 

$35,000.00 

$338,723.46 

$74,468.53 

COMPLETED WELL COST SV 

GATHERING/COMP. COST S 

$375,772.00 

$35,000.00 

$311,667.33 

$11,500.00) 

TOTAL WELL COST S $410,772.00 $413,191.99 TOTAL WELL COST S $410,772.00 $323,167.33 

TOTAL EJGHT WELLS 

TANGIBLE COST S 

INTANGIBLE COST S 

$782,256.00 

$2,223,920.00 

AVERAGE ACTUAL 

COST 8 WELLS 

$603,491.07 $75,436.38 

$2,135,265.51 $266,908.19 

COMPLETED WELL COST S 

GATHERINGiCOMP. COST S 

$3,006,176.00 

$280,000.00 

S2.738.756.58 

$313,491.79 

$342,344.57 

S39.186.47 
1 

i y _ £ T O T A L W E L U COSTS $3,286,176.00 $3,052,248.37 $381,531,05 

PERCENT OF ACTUAL % 107.66% 100.00% 

/ C s f / / 'INCLUDED CONTINGENCY AMOUNT FOR FINAL AFE 
' ' I f *OL*E TO 100% HARTMAN OWNERSHIP. UTILIZED TURNER STATE #3 AFE FOR STATE "E" COU.#4, UBERTf ROYALTIES «6, JACK A-20 i l l ANO HANSEN STATE #7 

•ESTIMATED DUE TO CONSTRUCTION IN PROGRESS 


