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Exhibit 2 

Penwell Engery Company 100% 

Mitchell Energy Corporation 
50.00% 
Santa Fe Energy Resources Inc. 
25.00% 
Penwell Energy Inc. 
6.9375% 
CoEngery Central Exploration, Inc. 
18.0625% 

Murphy Petroleum Corporation 
92.1875% 
Arrowhead Oil Corparation 
6.250% 
E-ranko, Inc. 
1.5625% 

Nearburg Exploration Co. L.L.C. 
100% 


