9/7/97
9/9/97

9/18/97

9/22/97

9/23/97

9/25/97

9/26/97

9/29/97

10/1/97

10/9/97

10/10/97

10/17/97

CHRONOL,OGY OF D-K #6 WELL
Spud D-K #6 well.
Sent well proposal to James Leeton and Michael Morgan.

Spoke to James Leeton about proposed reworks on D-K wells.
Asked about D-K #6. Mr. Leeton said they probably would go,
but he had to find AFE. He said he would try to get them to
me. Advised me he wanted to set a meeting with his
consultant to review our proposals.

Received fax from Mr. Leeton discussing reworks and meeting
with consultant.

Stopped faxing morning reports to Leeton and Morgan.

Met with Gerald Brockman, consultant for Morgan and Leeton,
to discuss rework proposals on other D-K wells. Presented
Mr. Brockman with maps and reviewed recent activity in the
area. Discussed geology of our leases with him. He said he
would recommend that Morgan and Leeton join in reworks. We
did not discuss D-K #6.

Received faxes from Morgan and Leeton advising that they
would not participate in D-K #6 well. Contacted their office
to discuss options. Advised Mr. Leeton was in meeting.
Requested that he return my call. Leeton does not return
call.

Contact Leeton and Morgan’s office to discuss D-K #6 well.
Secretary advised that they were not available at that time.
Left message for them to call me. No return call.

Talk to Mr. Leeton about his election not to participate.
Offer $150.00 per net acre for assignment of leasehold in
SE/4 SE/4 Section 25, T-20-S, R-38-E, Lea County, New
Mexico. Leeton advises not interested in money, but wants 5%
override. I told him we could not accept 65% net revenue
leases. Would advise management.

Doug Tull, co-owner of Stevens & Tull, Inc., contacts Mr.
Leeton to discuss options. Mr. Tull tells Mr. Leeton that we
would not give override. Mr. Leeton told Mr. Tull to make
offer.

Send Leeton and Morgan offer for $200.00 per net acre for
balance of acreage in SE/4 of Section 25. Letter has
deadline of 10/16/97.

Contact Mr. Leeton about our proposal. Mr. Leeton says he is
not interested in money, but still wants 5% override. I told
him we would not accept 65% net revenue on his leases. He
said they were making arrangements for Compulsory Pooling.
hearing.






STEVENS & TULL, INC.
2. 0. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

March 13, 1997

Marathon 0il Company
P.O. Box 552
Midland, Texas 79702-0552

Attn: Mr. Joe Rusnak

Re: Proposal to Drill
D-K #5 Well ‘
2310’FSL & 330’FEL Sec. 25,
T-20~S, R-38-E, N.M.P.M.,

Lea County, New Mexico
South D-K Prospect

Gentlemen:

Stevens & Tull, Inc. proposes .to commence drilling the captioned well
before the end of March to a depth. of 8,000 feet or a depth -..-
sufficient to test the Abo formation, whichever is the lesser;
therefore, we request that your company join in the drilling of same

of grant us a Term Assignment on the NE/4 SE/4 of Section 25, T-20-S,
R-38-E, Lea County, New Mexico under the same terms you gave us on the
SW/4 NE/4 of said Section 25. We propose that if you elect to join, we
amend our existing Operating Agreement to include said acreage.

We have enclosed two (2) copies of our proposed AFE for your review.
Please advise us of your decision at your earliest convenience. We are
currently drilling a well in Section 24 and will move to another well
in Section 23, both in the same township and range, prior to spudding
the proposed well. Should you have any questions, please contact our
office.

Yours very truly,

erry A. Weant, LPL
Landman

£:\1t\03139703. jaw



STEVENS & TULL, INC.
P. O. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

March 13, 1997

Mary E. Leeton
P.O. Box 10561
Midland, Texas 79702

Re: Proposal to Drill
D-K #5 well
2310’FSL & 330’FEL Sec. 25,
T-20-S, R-38-E, N.M.P.M.,
ount e ico
South D-K Prospect

Dear Ms. Leeton:

Stevens & Tull, Inc. proposes to commence drilling the captioned well
before the end of March to a depth of 8,000 feet or a depth sufficient

to test the Abo formation,. whichever is the lesser; therefore, we
request that you join in the drilling of same. We propose that we .. .
‘amend our existing Operating Agreement to include NE/4 SE/4 of Section

25, T-25-S, R-38-E, Lea County, New Mexico.

We have enclosed two (2) copies of our proposed AFE for your review.
Please advise us of your decision at your earliest convenience. We are
currently drilling a well in Section 24 and will move to another well
in Section 23, both in the same township and range, prior to spudding
the proposed well. Should you have any questions, please contact our
office.

Yours very truly,

erry A. Weant, CPL
Landman

I agree to amend that certain Operating Agreement dated September 1,
1987, between 3 Way Operating Company, as Operator, and Non-Operators
covering the NE/4 of Section 25, T-20-S, R-38-E, Lea County, New
Mexico to include the NE/4 SE/4 of Section 25, T-20-S, R~-38-E, Lea
County, New Mexico and treat the D-K #5 well as a subsequent well
under same.

Date:

Mary E. Leeton

£:\1t\03139704.jaw
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[WELL APl NO.
30-025-33890

S.Indm'lypgdl.m o

STATE G FEE E]

6. Sute Oil & Gas Lease No.
N/A

" WELL COMPLETION OR RECOMPLETION REPORT AND LOG

" DK or OnitAe ame

Stevens & Tull, Inc.

of Well:
- Won.wzu.l}] Gaswert[] pry[] omEr
b. Type of Completion:
var ] o [ vewex [] sax [] 2w [] onem
2 Nameof &‘;eﬂN@

3. Address of Operstor
P.0. Box 11005, Midland, TX 79702

U. Pool zame or Wildcat
DK Drinkard

'L Well Location
Ustlener __ L : 2310  Reet FromThe __ South Lineand 330 Feet From The East Line
25 - Towmhip = 20S '“'"""R}p" - 38E- . NMPM > Lea ~. County =
"10. Duts 11. Date T.D. Reached 12. Date Compl _.P_rﬁd.)""'" 13." Elevations (DF& RKB, RT, GR, etc)  -| 14:-Elev. W"” -t
%87 4/22/97 5/11/97 3566' GR- 3566 -
15. Total 16. Plug Back T.D. 1. Coyl. How T ; Rotary Tools {Cable Tools
795 7886 m’ N/A Beied by 1 X P
19. Producing Iaterval(s), of this completion - Top, Bottom, Name L T qunm&:wme
6848 -~ 7062 - Drinkard Yes :
Electric and Qther Logs Ruz IR AN A 22. Was Well Cored
c?‘NL and DLL L _ No .
= CASINGRECORD (Report all strings sct in well) TR
CASING SIZE WEIGHT LBJFT. DEFH!SET HOLESEE CELHQ"H«EBEOORD ‘ QQKXRUTiELED
8 5/8 24 1601 12 174 7175 ex Upn ' A i
5 1/2 17 7916 7 7,;3 1100 et P g
U LINER REOCORD 2. TUBING RECORD
SIZE " TOP BOTTOM SACKS CEMENT SCREEN SIZE DEPTH SET PACKER SET|
2 7/8 7200 |- -N/A
26. Perforation record (interval, size, and number) 21. ACID, SHOT, FRACTURE, CEMENT, SQUEEZE, ETC.
68 DEPTH INTERVAL AMOUNT AND KIND MATERIAL USED
48 - 7062 5848—10(12 3500 gallons 15% NFFE
.__7.,9, hOles N P - e e Frac wiﬂ ﬁ;: !!“!! 2am¢ns . D
0.410 x-link plus 156,000# 16110
[ 28. PRODUCTIO: Ottawa _
Date First Production Production Mcthod (Flowing, gas lif, puwping - Size aad type puwp) Well Sutas (Prod. or Skutia]
5/11/97 Pumping/Flowing 2 1/2 x 1 3/4 x 20' RHBC Prod :
Duts of Test Hours Tested Choke Size Prod'a For Ol - BbL Gas - MCF Water - BbL Gas - Oil Ratio
5/13/97 24 N/A Test Period | 225 | 275 | 140 1222
Flow Tubing Press. Casing Presmure Calcuiated 24- O - BbL Gas - MCF Water - BbL Oil Gravity - API - {Corr.)
30 160 Hou | 225 | 275 | 14 195
Test Witnessed By

sposition of Gas (Sold, used for fuel, vented, etc.)
Sold - Texaco

Dnnny Money
7

30. List Artachments
Logs, Deviation Surveys

Printed .
‘Name _Michael G. Moo Title

31. ] Aereby certify that the information shown on both sides of this form is true and complete 10 the best of my knowledge and belief




INSTRUCTIONS:

This form is to be filed with the appropriate District Office of the Division not later than 20 days after the completion of any newly-drilled
or deepened well. It shall be accompanied by one copy of all electrical and mdlo-actmty logs run on the well and 2 2 summary of all special
tests conducted, inciuding drill stem.tests: All depths reported shall be miéasured depths. In the case of directionally driiled wells, true
vertical 'depths shall also be reported. For muluplc completions, Items 25 through 29 shall ‘be reported for each zoge. The form is to be
filed in quintuplicate except on state land, where six copies are required. See Rule 1105.

INDICATE FORMATION TOPS IN CONFORMANCE WITH GEOGRAPHICAL SECTION OF STATE

Southeastern New Mexico . Northwestern New Meéxico
T. Anhy T. Canyon T. Ojo Alamo T. Penn. “B*
T. Salt 2500 T. Strawn T.Kitland-Fruitland ___ T. Penn. "C"
B. Salt 3360 T. Atoka T.Pictured Clifs T, Penn. "D"
T. Yates T. Miss T. Cliff House T. Leadville
T. 7 Rivers __ T. Devonian T. Menefee T. Madison
T. Queen __ T.Silurian T.PointLookout ___~ _ T.Elbert —---
T. Grayburg - T. Moatya T. Mancos . T. McCracken
T. San Andres_4322 T. Simpson T. Gallwp T. Ignacio Otzte - -
T. Glorieta T.McKee. BaseGreenhorn.__ T. Granite
T. Paddock, T. Ellenburger T Dakou T.
T. Blinebty 2962 T. Gr. Wash. W T.
T I —— JR»Delzmemri-—— Tm rrre— 1
T. Drinkard__ 6848 Y, ' T :
T.Abo. -~ 7082 - T.
T. Wolfcamp ' . T._
T. Penn o _—““i"-:_-:- . . T..
T. Cisco (BoughC) i R

UTHOLOGY RECORD (Attach addmonal sheet if necessary)

wﬂ. T - - - .. 'W"'
S s T R o
From |.-To i Lithology o .me_ ° | &R B Lithology

5962 |6622 | 660 | Dolomite -

6622 | 7062 | 440 .| Dolomite/Lime S e _ _
» A BN RE B -] RS : IRENE T2 X0 Y ¢ SUREEAE
. 8 - 4 Ty vl . R et




M\ Marathon
mararnon | Ol Company

April 1, 1997

Attn: Mr. Jerry Weant
STEVENS & TULL, INC.
P. O. Box 11005
Midland, TX 79702-1005

Mid-Cor nt Region
Production United States

P.O. Box 552
Midland, TX 79702-0552
Telephone 915/682-1626

Re:  Term Assignment - D K #5
Our Lease NM-4997 - Lake J. Frazier Sr. et al

NE/4 SE/4 Section 25,
T-20-S, R-38-E, N.M.P.M.,
Lea County, New Mexico

Dear Jerry:

Enclosed, please find the above referenced Term Assignment, in duplicate. Please have
both copies executed by Stevens & Tull, Inc., and return them to me along with your check
in the amount of $1,204.69 (4.81875 net acres @ $250/ac). Once I have received the
aforementioned items, I will have the Term Assignments executed by Marathon and return
one (1) fully executed original to your attention. If anything further is needed please give

me a call.

Yours very truly,
—

J. F. Rusnak - RS

Advanced Landman

JFR;mmc’
Encl.

A subsidiary of USX Corporation

439872 x 280 = [ /71,27>
L7223



STEVENS & TULL, INC.
. O. Box 11005

April 15, 1997

Marathon 0il Company
P.0. Box 552
Midland, Texas 79702-0552

Attn: Mr. Joe F. Rusnak

Re: Bonus Consideration
Term Assignment
NE/4 SE/4 Section 25,
T-20-S, R-38-E, N.M.P.M.,
Lea County, New Mexico
South D-K Prospect T

Dear Joe:

Please find enclosed two (2) Term Assignment of Oil and Gas Lease

MIDLAND, TEXAS 79702 915/699-1410

which have been executed by Stevens & Tull, Inc. Additionally, we: have - ...

"enclosed our check for the amount of $1,171.22, being the bonus
consideration for such agreement.

As we discussed, we derived your interest by deducting 75% of 1/6th,
being the Jones Robinson, Ltd. interest, from your original interest
of 24.21223% (see enclosed Affadavit of Interest). This left Marathon
with an 11.71223% GWI x 40 acres = 4.684892 net acres x $250.00/net
acre = $1,171.22. After execution, please return one (1) copy of the
assignment to our office for recording. Thanks for your cooperation.

Yours very trul

J%rry ; Weant, C

Landman



STEVENS & TULL, INC.
P. O. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

June 22, 1996

Fina 0il and Chemical Company
P.O. Box 2990
Midland, Texas 79702

Attn: Ms. Kitty Chalfant, CPL

Re: Term Assignment
SW/4 NE/4 and SE/4 Sec. 25,
T~20-S, R-38-E, N.M.P.M.,

Lea County, New Mexico
D~K and South D-K Prospects

Ladies & Gentlemen:

As per our conversation, Stevens & Tull, Inc. is desirous of acquiring
‘a.Term Assignment from. Fina 0il and - Chemlcal Company and Petrofina
‘Delaware, Incorporated under the follow1ng terms:

1. One (1) year primary term.
2. $100.00 per net mineral acre bonus.
3. Overriding royalty inte; 'st equal to the dlfference between

25.00% and -existing -lea

4. 180 day continuous di ent provision.
5. Stevens & Tull, Inc.’s review and approval of your Term
Assignment form

We currently. operate 3
25, and the2:entitie
the-game overrldel
12.5% of a 26.74479)

—Your—tnte, —in— : 4
Production Corp.'s 1eases the entire E/2 of Sectlon 25,

T-20-S, R-38- E; N M:P .M, Le -“New Mexico. We intend:-to spud
our new well in mld—August, therefore, we request that you g1ve this
request your prompt attention.’ Thank you for your cooperation in this
matter.

'wells 1n the N/2 NE/4 and SE/4 NE/4 of;Sectlon

Yours very tru :z
;Jer%. Weant C

Landman




STEVENS & TULL, INC.

P. O. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

August 1, 1997

Marathon 0Oil Company
P.0. Box 552
Midland, Texas 79702-0552

Attn: Mr. Joe Rusnak

RE: Proposal to Drill
D-K #6 Well
990’FSL & 330’FEL Sec. 25,
T-20-S, R-38-E, N.M.P.M.,
Lea County, New Mexico
South D-K Prospect

Gentlemen:

Stevens & Tull, Inc., Manager of Stevens & Tull Development, LLC.,
proposes to commence drilling the captioned well within the next 60 to
90 days depending on rig availability to a depth of 7,900’ or a depth
sufficient to test the the Abo formation, whichever is the lesser;
therefore, we request that Marathon Oil Company join in the drilling
of same or grant us a Term Assignment on the SE/4 SE/4 of Section 25,
T-20-S, R-38-E, Lea County, New Mexico under the same terms as
previous agreements covering the SW/4 NE/4 and NE/4 SE/4 of Section
25. We propose that if Marathon elects to participate in this well
that we amend our existing Operating Agreement covering the NE/4 of
Section 25 to include this acreage.

We have enclosed two (2) copies of our AFE for your review. If you
elect to grant us a Term Assignment, we request that you make it in
favor of Stevens & Tull Development, LLC., a Texas Limited Liability
company. Please advise us of your decision at your earliest
convenience. Should you have any questions, please contact our office.

Yours very truly,

A

Jerry A.‘ﬁzgnt, CPL
Landman

f:\proposal\southd-k.mar



STEVENS & TULL, INC.
P. 0. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

September 9, 1997

Michael T. Morgan James R. Leeton
1503 Alcove P.0O. Box 10561
Midland, Texas 79701 Midland, Texas 79702

RE: Proposal to Drill
D-K #6 Well
990’ FSL & 330’ FEL Sec. 25,
T-20-S, R-38-E, N.M.P.M.,
Lea County, New Mexico
D-K Prospect

Gentlemen:

Please find enclosed for your review and execution two (2) copies of
an AFE proposing to drill the captioned well to a depth of 7,900 feet
or a depth sufficient in Operator’s opinion to test the Abo formation,
whichever is the lesser. This well is the South offset to our D-K #5
well which was completed in the Drinkard formation.

We now request that you elect to join us in this work by signing and
returning one (1) copy of the enclosed AFE to our office as soon as
possible. Due to rig scheduling, the subject well has already been
spud. By execution of the subject AFE, you agree to amend our existing
Operating Agreement dated September 1, 1987, which covers our
operations in Section 25. Should you have any questions, please
contact our office.

Yours very truly,

s L

AT Weant, CP
Landman

f:\proposal\d-k#6.pro



September 17, 1996

Stevens & Tull, Inc.

P.O. Box 11005

Midland, Texas 79702
ATTN: Mr. Jerry A. Weant

RE: Term Assignment of OGL
T-20-S, R-38-E, N M.P.M.
Section 25:  SW/4 NE/4 & SE/4
Lea County, New Mexico

Dear Jerry:

Please find enclosed the Term Assignment of Oil and Gas Lease dated effective August
15, 1996 and covering the referenced tract in Lea County, New Mexico executed by
Thomas M. Wadsworth on behalf of Fina Oil and Chemical Company and Petrofina
Delaware, Incorporated.

Please send Fina a recorded copy of the Term Assignment upon receipt from the Lea
County Clerk.

Thank you and should you have any questions, please do not hesitate to call.

Sincerely,

Fina Oil and Chemical Company

o

/M‘B
s, CPL

teve Pitt
Contract Landman

Fina Oil and Chemical Company
6 Desta Drive, Suite 4400 « Midland, TX 79705
P.O. Box 2990 « Midland, TX 79702 - (915) 688-0600



Mid-Con .t Region
Production United States

Marathon P.O. Box 552
. Midland, TX 79702-0552
@ Oil Company Telephone 915/682-1626
September 22, 1997

Attn: Mr. Jerry Weant
STEVENS & TULL, INC.
P. O. Box 11005
Midland, TX 79702-1005

Re:  Term Assignment- D K #6
Our Lease NM-4997 - Lake J. Frazier Sr. et al
SE/4 SE/4 Section 25,
T-20-S, R-38-E, N.\M.P.M.,
Lea County, New Mexico

Dear Jerry:

Enclosed, please find the above-referenced Term Assignment, in duplicate. Please have
both copies executed by Stevens & Tull, Inc. and return them to me along with your check
in the amount of $1,171.22 (4.68 net acres @ $250.00 per net acre).

Once I have received the aforementioned items, I will have the Term Assignments executed
by Marathon and return one (1) fully executed copy to your attention. If anything further
is needed please give me a call.

Yours very truly,

T fad

J. F-Rdsnak
Advanced Landman

JFR;mmc’
Encls.

A subsidiary of USX Corporation
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JAMES R. LEETON, JR.
P. O. Box 10561
Midland, Texas 79702
(915) 683-0803

September 22, 1997

Stevens & Tull, Inc. Fax 699-1113
P. O. Box 11005
Midland, Texas 79702

Aftention: Mr. Bob Stevens

Re:  Proposals to Rework DK Nos. 1, 3 and 5, Lea County, New Mexico

Dear Mr. Stevens:

I, along with Michael T. Morgan, are in receipt of your September 18, 1997 proposals to rework
the above wells in the Blinebry formation in the Nos. 1 and 3 and the Abo formation in the No. 5 well.
In order that we may more fully analyze Stevens & Tull's proposals, we hope to retain Gerald Brockman
to visit with you, Doug or your engineer regarding the current production from the DK wells along with
the results of the recompletion of the Collins & Ware wells. Additionally, I plan on asking Mr. Brockman
to discuss with you the prospect for converting the abandoned well on the East half of Section 25 into a

disposal well.

Although I have not discussed the above ideas with Mr. Brockman as of yet, I am assuming that
he will be able to come to your office sometime this week to discuss the above issues, [t would be
convenient for all parties concemed if you would have the daily production reports for all five wells plus
the Collins & Ware wells in which Stevens & Tull is a participant for August and September.

Although I have reservations about recompleting the abovc wells at $17.50 oil while they are still
producing in paying quantities especially when I believe that Stevens & Tull's time could be better spent
right now in cutting expenses for said wells by converting the abandoned well to a disposal well, both
Mr. Morgan and I are willing to consider Stevens & Tull's proposals. For your information, we are both
of the opinion that the proposed operations cannot be commenced without the consent of all of the parties
under the well pursuant to Article 7C No. 2 of the Operating Agreement.

I will call you or Mr. Tull later on today or in the moming regarding a convenient time for the
meeting.

Very truly yours,

L7

es R. Leeton, Jr.

JRL/dIp

¢ Yrljroil&gas\sievens Iir

cc: Mr. Michael T. Morgan
Mr. Gerald Brockman (fax 683-7353)



STEVENS & TULL, INC.

P. O. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

September 25, 1997

Marathon 0il Company
P.0O. Box 552
Midland, Texas 79702-0552

Attn: Mr. Joe F. Rusnak

Re: Bonus Consideration
Term Assignment
SE/4 SE/4 Section 25,
T-20-S, R-38-E, N.M.P.M.,

Lea County, New Mexico
South D-K Prospect

Dear Joe:

Please find enclosed two (2) copies of Marathon’s Term Assignment of
0il and Gas Leases covering the captioned lands which have been
executed by Stevens & Tull, Inc. Additionally encloses is our check
for $1,171.22.

Please return a fully executed and acknowledged copy to our office for
further handling. Thank you for your cooperation in this matter.

Yours very truly,

£:\1t\09279702. jaw




STEVENS & TULL, INC. p.0.BOX 11005 MIDLAND, TEXAS 79702 915-699-1410

INVOICE DATE [ INVOICE NUMBER NET AMOUNT
9/23/97 33705ck Bonus Consideration for SE/4 SE/4 Section 1,171.22
25, T-20-S, R-38-E, Lea County, New Mexico
one 9/28/97  |wmsen 33705 |nomeen 52280 ororeex B 1,171.22

NORWEST BANK TEXAS, MIDLAND, N.A.
MIDLAND, TEXAS

STEVENS & TULL, INC.
P.0. BOX 11005 MIDLAND, TEXAS 79702
PH. 915-699-1410

CHECK NO.
33705
DATE 9/24/97

PAY**%kkkkkk] 17 looiiars anp***** 2D cenrs *] (171 .22%

PAY TO THE ORDER Of:

Marathon 0il Company & TULL, INC.
P.0. Box 552
Midland, TX 79702-0552

T —_—

033705 2L k630389500 "*050095918q9n



JAMES R. LEETON, JR.

P. O. Box 10561
Midland, Texas 79702
(915) 683-0803

September 26, 1997

Via Facsimile No. §99-1113
Stevens & Tull, Inc.
Attention: Mr. Bob Stevens
P. O. Box 11005

Midland, Texas 79702

Re:  September 9, 1997 Proposal to Drill DK #6 Well, Lea County, New
Mexico.

Dear Mr. Stevens:
I respectfully decline to join in the drilling of the DK #6 Well.

Very truly yours,

iy
[n;{‘R Leeton, Jr.

JRLjr:wvs



MICHAEL T. MORGAN

306 West Wall, Suite 700
Midland, Texas 79701
(915) 683-0803

September 26, 1997

Via Facsimile No. §99-1113
Stevens & Tull, Inc.
Attention: Mr. Bob Stevens
P. O. Box 11005

Midland, Texas 79702

Re:  September 9, 1997 Proposal to Drill DK #6 Well, Lea County, New
Mexico.

Dear Mr. Stevens:
I respectfully decline to join in the drilling of the DK #6 Well.

Very truly yours,

A

Michael T. Morgan

MTM:wvs
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STEVENS & TULL, INC.

. 0. Box 11005 MIDLAND, TEXAS 79702 915/699-1410

October 10, 1997

Michael T. Morgan James R. Leeton, Jr.
306 West Wall, Suite 700 P.O. Box 10561
Midland, Texas 79701 Midland, Texas 79702

Re: Assignment of 0il & Gas Lease
SE/4 SE/4 & W/2 SE/4 Sec. 25,
T-20~S, R-38-E, N.M.P.M.,

Lea County, New Mexico
South D-K Prospect

Gentlemen:

As per your conversation with Doug Tull of our office, Steven & Tull,
Inc. hereby offers to purchase an Assignment of 0il & Gas Leases from
both of you covering all of your leasehold interest in the captioned
land for a total cash consideration of $1,500.00 ($750.00 each), being
$200.00 per net acre times 7.5 net acres.

If this offer is acceptable, please acknowledge by executing the
enclosed Assignment of Oil and Gas Leases and return same to our
“ffice. Please have your wives join in the execution of this
4ssignment and print their names in the appropriate places. Upon
receipt of same, we shall deliver you each checks for the above
amounts. This offer shall remain open until 5:00 P.M. on Thursday,
October 16, 1997. Should you have any questions, please contact our
office.

Yours yery truly,

7,

Jerry A. Weant, L
Landman

TRANSMISSION VERIFICATION REFORT }

| TIME : 18/18/1997 16:36 ‘
j NAME : STEVENS & TULL:14 ; ¢
FAX : 9156991113
TEL : 9156991410

18/1@ 16:35
EQQEQBF?EAME MORGAN & LEETON
DURATION 80:91:19
PAGE (S) SK
neDE STANDARD

MODE ECM







