Division of Interest

N/2 section 24 - T26N, R13W

San Juan County, New Mexico

[. - BIA Lease Serial Number: NO-G-9601-1299

Percentage of Ownership

# Entity NW/4 of section 24 N/2 of section 24
1 Marathon Oil Company 50.000% 25.000%
2 H&A DELHI Trading Inc 25.000 12.500
3 Eim Ridge Resources, Inc. 25.000 12.500
Sub Totals 100.00% 50.00%
II. - BLM Lease Serial Number: NM-31059
. Percentage of Ownership
# Entity NE/4 of section 24 N/2 of section 24
4 Pendragon Resources L.P. 50.625% 25.3125
5. Edwards Energy Corporation 41.875 20.9375
6. devon Energy Corporation 7.500 3.7500
Sub Totals 100.00% 50.00%
N/2 GRAND TOTAL 100.00%
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