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J O N T O P E R A T I O N S D I V : S : C N 

New Mexico O i l Conservation Commission 
P. 0. Box 871 
Santa Fe, New Mexico 

Attention: Mr. W. J. Cooley 

Gentlemen: 

Under separate cover are the following three sets of exhibits 
i n Case Ho. I3O8 concerning the 30-acre spacing hearing on 
the B i s t i (Lower Gallup) O i l Pool, San Juan County, New Mexico, 
which you requested: 

1. Sinclair's Exhibits 1 - 3 i n the rehearing held 
December 18, 1957 

2. Sunray's Exhibits 1 - 13 i n the o r i g i n a l hearing 
held September 18, 1957 

3. Sunray's Exhibits 1 - 9 i n the rehearing held 
December 18, 1957. 

JWS/at 
cc: Sinclair O i l and Gas Company 

P. 0. Box 521 
Tulsa, Oklahoma 

Attn: Mr. J. H. McGowan 

Very t r u l y yours, 

SUNRAY MID-CONTINENT OIL COMPANY 

William R. Loar 
Chief Proration Engineer 

D - X S U N R A Y O I L C O M P A N Y IS A W H O L L Y - O W N E D R E F I N I N G & M A R K E T I N G S U B S I D I A R Y 



ECONOMIC COMPARISON 
UO-ACRE VS. 80-ACRE SPACING 

BISTI POOL, SAN JUAN, NEW MEXICO 
LOWER GALLUP RESERVOIR 

Well Spacing. Density 
UO-Acres 8Q--Acres 

Original Oil i n Place, ( l ) 
Gross Barrels Stock Tank Oil 210,000 H20,000 

Ultimate Recovery, (2) 
Gross Barrels Stock Tank Oil bli,000 88,000 

Value of Net (7/8) Oil Recovered (3) $111,000 $222,000 

Investments 
D r i l l & Complete (U) $ 55,000 $ 55,000 
Surface Equipment (5) 21 s000 219000 
Total $ 76,000 $ 76,000 

Operating Expense 
Lease & Well Costs (6) $ 30,800 $ 61,600 
Taxes (7) 6,830 13,660 
Total $ 37,630 $ 75,260 

Non-Discounted Operating P r o f i t (Loss) 
Before Salvage or Overhead ($ 2,630) $ 70,7kO 

Present Worth Operating P r o f i t (Loss) (8) 
Before Salvage or Overhead ($ 16,920) $ 33,050 

(1) Volumetrically determined from isopach, core analysis, and f l u i d 
analysis• 

(2) Calculated natural depletion; 21$ of o r i g i n a l stock tank o i l i n place. 

(3) $2 .85Aar re l . 

(U) Clear f o r loca t ion , d r i l l & complete a f lowing w e l l , 

(5) Surface equipment? 
A r t i f i c i a l l i f t including rods, pump, prime mover, e t c . $10,000 
Flow l i n e , proportionate share of bat tery , roads, etc, 113000 

Total surface equipment $21,000 

(6) Estimated cost f o r l i f e of property at 800/net b a r r e l , 

(7) New Mexico production tax? 
Severence 2,50$ value 
Gross receipts 2,00$ 
Conservation 0.lU$ 
Ad Valorem 1.50$ 

TM 
(8) Present worth compound interest factor @ 6$. 

SUNRAY MID-CONTINENT OIL COMPANY 
EXHIBIT NO. / v NO una 
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Phillips Petroleum Company 
Benally #2 

Section 5-25N-12W 

SUNRAY ;V1lO-wuNnNt.N( OiL COMPANY 

EXHIBIT N0.„/Z_ CASE NO. 1308 



Arorad*|Petroleum Corporation 
•Joan White #2 

Section 9-25N-12W 
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Douthit B-#2 
Section 28-26N-13W 



Mayre B-J> 
Section 35-26H-13W 



British American Oil Producing Company 
Marye 3-1 

Section 3£-86N-13W 



British-American Oil Producing Company 
Mayre #1 

Section 1-25N-13W 



Sunray Mid-Continent Oi l Company 
Federal C-#l 

Section 6-25N-12W 

V 



Federal C-10 
Section 6-25N-12W 



Sunray Mid-Continent Oil Company 
Federal C-#lU 

Section 8-2JN-12W 



onexi. uu uomp&ny 
Caraon #1 

Section 2h-2<N-12¥ 



Sl Paso Natural Gas Products Corr.nanv-
Kelly State #1 

Section l6-2£N-12W 
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Harol 
Section: 



C.M.&W. Drilling Company Inc 
El l io t t #2 

Section 30-26N-13W 



CoM.icW. Dr i l l i ng Company, Inc. 
E l l i o t t #1 

Section 30-26N-13W 



British-American Oil Prod. Co. 
Salge B-5 

Section 33-26N-13* 





Sunray Mid-Continent Oil Company 
Federal C-18 

Section 7-25N-12W 



Kelly State #2 
Section 16-2£N-12W 



E l Paso Natural Gas Products Company 
Kelly State #3 

Section 16-25N-12W 



El Paso Natural Gas Products Company 
Kelly State #U 

Section 16-25N-12W 



El Paso Natural Gas Products Company 
Kelly State #7 

Section 16-25N-12W 



F. R. Anderson Petroleum Company 
Federal 21-29 

Section 29-25N-12W 







I I Paso Natural Oas Products Company 
Islly Stats #6 

Ssotion 16-25K-12W 

SUNRAY MID-CONTINENT OIL COMPANY 

EXHIBIT NO. CASE NO. 1308 


