
SHELL OIL COMPANY 
CUSTER ELLENBURGER GAS POOL 

ECONOMICS FOR l60 AM) 320 ACRE 
WELL SPACING 

1. Cost and income Data 
Operating Net Income per MMCF 

Gas Price $/MMCF 
Liquii/Gas Ratio Over L i f e bbls/MMCF 
Condensate Income $/MMCF 
Gross Income $/MMCF 

Royalty $/MMCF 21.35 
Production and Property Ta,xes $/MMCF 10.1+6 
Overhead $/MMCF 7.73 

Subtotal 39.54 
Operating Net Income $/MMCF 131.38 

Well Cost $326,000 

2. l60-Acre Spacing 
Reserves ^,250 MMCF-
Li f e 13 years 
Income $558,000 
Direct Operating Cost $23,000 
P r o f i t $209,000 
'Profit Discounted @ 6/0 $1+8,000 
Per Cent P r o f i t Discounted @ 6$ l4.7$ 

3- 320-Acre Spacing 
Reserves 8,500 MMCF 
Life 13 years x 

Income $1,116,000 / 
Direct Operating Cost 23,000 
Profit 767,000 ^ 
P r o f i t Discounted @ 6/0 439,000 
Per Cent P r o f i t Discounted @ 6$ 135$ 
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