
LARGE FORMAT 
EXHIBIT HAS 

BEEN REMOVED 
AND IS LOCATED 
IN THE NEXT FILE 



LARGE FORMAT 
EXHIBIT HAS 

BEEN REMOVED 
AND IS LOCATED 
IN THE NEXT FILE 



CO > C-l 

n C C 
t3 OQ 1—' 
r t c V{ 
(0 0) 
S r t 
cr 
fl> 

o 
3* 

CH M o 
fl) PJ vO n> D* 3 o> o 
H C VO (D 
C Co 9 
PJ cr H a> V ! 

% 
(6 

g-(!) 
H 

O 
O 
r t 
O 
CT* 
a 

co 
(0 
ts 
r t 
fl) 
& 
ID 
t l 

H 
vO 

o> 
00 

(-» SJ S3 M I—1 •O *• VJI 
tt * tt * w t i * w v V Vf 

00 v l Ov VJI U l VO t o U l ** 00 VJI H* t o 
OJ t o VO OV M S3 NJ o OV VJI v l M 
*» Ov o Ov VJ VJI 00 o VO 00 H CO 

w 
CO 

VJI oo v l 09 U l OJ U l U l v l v j OV v l NJ O 
tt tt V w <• V) - «• *• M 

VO OJ v l NJ VO Ov OV OJ M M v l Ov OJ f 
4> o Ov v j O v l Ov v l M OV O O v l 
O 00 M 00 ; I—1 VO VO VO O OJ U l v l 

g 
o 
H 
H 

Cfl 
H 

I 
OJ 
OJ 

2 ! 
O 

CO 
a 
o 
M 

td 

S3 
co 
H 

OJ NJ NJ NJ NJ NJ NJ NJ t—1 1—1 H" 
o 00 ON v l NJ M O VO U l O Ctv 

w . tt tt Vti « V* v# tt 

NJ Ov O *» 00 VO V I N5 00 VO OJ t o 
U l Ov *- *- v l o> OJ I - 1 1—1 00 t - 1 

v l M M U l 00 OJ VO M M N> OJ 

w 

oo 

oo 
v l 

v l Ov U l U l OJ OJ NJ H 
U l v l VO M U l NJ Ov o OJ Ov VO NJ 

i « tt v« 1 » tt w tt «• tt 

VO Ov 00 U i OV o OJ vo oo Ov VO OJ 
O J NJ CTv 00 00 OV 00 00 v l 

Ov U l v l OJ NJ OJ U l U l NJ v l 

8 
o c n 
H 
M 



CO 
(D 

T) 
rt 
fD 

g-
fO 
H 

oo 
c 
0) 
rt 

CH 

v j 

vo 
Ov 
VO 

Ln *• cn Cn Cn co 
ov v i Co v l 
00 O CO co Ov *» CO 

CO CO *>• NJ 
tt <• v* tt 

VO vo t o N> VO CO 
OV vO v | 00 00 M 
O Ov M *- VO VI s 

a a o 
H 
H 
O 
25 

co 
H 

Pi 
M 

I 
Co 
co 

25 
O 

co 
PS 
o 
w 
Cd 

w 
> 
CO 
H 

CO N) Ni M 

o *» O • l i - VO CO 
co OV NJ Cn M VI 
*» Ov Ov CO O 4S 

to w 
< 

H 



ro Ui co 01 ca 
tt tt tt tt tt 
VO Ov OJ Cn CO 
O OV OV OJ M 
Cn Cn vi cn oo 

Ul Ui Nl 

Ov Cn OJ 
*- Cn VI M 
NJ VO o O 

EH 
m 

M M M M H1 

NJ to NJ OJ OJ *» OJ 00 
» tt * «• v* V v» 

OV NJ Ov UJ *> M M *• 
M O v l VO NJ oo v l t— 1 VO 
oo Cn VI NJ VO 1—1 o Cn 

M 

co NJ NJ NJ M M 
o v l CO O Ov NJ VO Cn NJ > tt tt «« tt tt tt tt n NJ co v l CO v l VO OJ v l 4* n v l Ov O OJ vo 00 OJ 00 M 
M OV M VO M VO o O 

to CO 

2 § 
H M 
W 
I Pd 

co 
NJ 
O 
25 
O 

S2 
CO 
H 

O 
W 

2S 

M v© 00 v l o\ 
vo v l cn NJ 

w tt 

Cn VO v l © Ov 
v l OS Cn v l 00 
00 O cn 00 Ov 

*» co NJ > 
vO Cn 00 o <m V* n NJ v i Ov 
cn v l o VO 
vf Ov Cn cn 

> 
H 
M 

o 
M 

f 
ho­
se 
o 
o 
a 

M 





SHOE BAR EAST, DEVONIAN 

STATE K-33 # 1 STATE K-33 # 2 STATE A-1320 

Footage Cost 175,000 170,000 171,000 
Daywork 19,448 9,293 7,947 
Packers, Float Equipment 2,181 947 1,310 
Geological 3,623 1,139 1,690 
Inspection 336 1,694 1,218 
Tubular 41,682 47,647 51,976 
Bits 130 136 
Labor and Welding 4,563 3,905 5,769 
Mud and Chemicals 3,313 
Cement & Cementing Services 4,252 3,637 3,256 
Well Surveys 7,509 3,670 6,800 
Rental 1,897 680 1,204 
D r i l l Stem Tests 2,393 
Perforations 2,280 897 704 
Trucking 1,607 538 143 
Miscellaneous 851 1,765 44 
Payroll 2,378 793 1,512 
Overhead 2,628 2,090 1,386 
Treatment 1,477 491 
Dirtwork 1,042 46 868 
Mud o i l 133 1,069 299 
Xmas Tree 3,277 3,685 2,732 
Damages 1,310 315 868 
Stake Location 125 87 94 
Tanks 13,239 14,892 10,557 
Pumping Equipment 16,267 16,717 

Totals $311,463 $287,119 $271,868 

Average $290,150 per well 



SHOE BAR EAST, DEVONIAN 

ECONOMICS 

State K-33 No. 1 
State K-33 No. 2 
State A-1320 No. 1 
State B-2330 No. 1 

4 Wells @ $290,000.00 = $1,160,000.00 investment 

TOTAL ESTIMATED RECOVERABLE OIL 

State K-33 No. 1 
State K-33 No. 2 
State A-1320 No. 1 

287,500 barrels 
89,000 barrels 
290,000 barrels 
665,500 barrels Total 

REVENUE 

Estimating net price of o i l after royalty, taxes and l i f t i n g cost at $2.00 per barrel, 

665,500 barrels X $2.00 = $1,331,000.00 

RETURN ON INVESTMENT 

Revenue less Investment 

$1,331,000.00 - $1,160,000.00 - $171,000.00 

Return on Investment - 14.74% 


