
EXHIBIT 12 
BOULDER-MANCOS POOL 

80-ACRE ECONOMICS 
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NET PROFIT -187549. 172537. 82161. 38617. 16962. 884, 
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MROEIT TO INVESTMENT RATIO, .548 
PAYOOT PERIOD IN YEARS 2.183 
AT E OF RETURN IN PER CENT 38.119 
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i._T l.NCLh'.L hEFGR.L INLLME TAX 4J4744. 
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