
OIL CONSERVATION COMMISSION 
Santa Fe, New Mexico 

fease No£?-fc4 Exhibit No. 

Stobmitted by_ 

Hearing Date_ 

N/PCF/D 

O 
o 

o 
o 
o 

cn 
o 
o 

ro 
o 
o 
o 

ro 
O 
o 

o 
o 
o 

Cn 
o 
o 

o 
o 
o 

cn 
o 
o 

cn 
O 
O 
O 





NEW WELL ECONOMICS 
BLANCO MESAVERDE POOL-NEW MEXICO 
15% DISCOUNTED FUTURE NET REVENUE 

VS. 
NEW WELL INCREMENTAL RESERVES 
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NEW WELL ECONOMICS 
BLANCO MESAVERDE POOL-NEW MEXICO 

AVERAGE ANNUAL RATE OF RETURN 
VS. 

NEW WELL INCREMENTAL RESERVES 
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