
.OtMHO.101 

wBirm 
O I L 

<J) Gr YE PETROLEUM CORPORATI 1 
AUTHORIZATION FOR EXPENDITURE 

SUMMARY OF ESTIMATED COST 

Ptg*1o f2 

tnrm 
DEVELP 

M<ACE PETROLEUM CORP 

rr E H 
ts ian NO. •OONNMtf 

EASTERN 

SMITH RANCH FED 41-3 
UND n o m a NO. nosKONAMf 

pIMMNO. 

I 32 
£ tATINO. 
5 30 
fOUNIYMO. 

\ 1» 

PERMIAN 
BATE NAMf 

NEW MEXICO 

330'FSL 330'FEL S0O3-T020S-R£ 

LEA COUNTY 

UJCtT FO*UAT10N 

BONE SPRING 
KPIASI W I 

7 5 . 0 0 0 0 0 
| NO. naoNa 

718 
ACCOUMMB MU> NO. 

TEAS PENN 

DRILL AND COMPLETE BONE SPRING WELL. 
SUMMARY OP 100% WORKING INTEREST GRACE PETROLEUM INTEREST - % 

ESTIMATED COOS OBOtOALAFE SUPPLEMENT TOTAL ORIGINAL AFE SUPPLEMENT TOTAL 

MTANOaif 
DRY-HOLE COST 

f 
5 0 0 , 6 5 0 

S S 
5 0 0 , 6 5 0 

S 
3 7 5 , 4 8 8 

S S 
3 ,"' . , 0 ' 

.C
O

S
T

 

NTANGKU 
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DRY-HOLE COST 6 0 2 , 5 5 0 6 0 2 , 5 5 0 4 5 1 , 9 1 3 •\'-: 1 . •• i.-. 
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APPROVED BY DATE APPROVED BY DATE 
OBOMATO* 

SCOTT, D. 0 4 / 0 4 / 9 1 

BY EXECUTION HEREOF THE UNDERSIGNED RECOGNIZES AND ACKNOWLEDGES THAT THE ABOVE 
COST FIGURES ARE ESTIMATES ONLY ANO THAT THE UNDERSIGNED B RESPONSIBLE FOR ITS OR HB 
SHARE OF THE ACTUAL COSTS HCURRED EVEN 9 SUCH ACTUAL COSTS EXCEED SAK> ESTIMATES. 

NON-OPERATOR B4TEREST OWNER % NTEREST NET AMOUNT APPROVED DATE APPROVED 
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