
M A R T I N Y A T E S . I l l 

1912 - 1985 

F R A N K W Y A T E S 

1936 - 1986 

WA PETROLEUM 
^EflRPQRBXiON 

P E Y T O N Y A T E S 

E X E C U T I V E V I C E P R E S I D E N T 

S P- Y A T E S 
C H A I R M A N O F T H C B O A R D 

J O H N A . Y A T E S 
P R E S I D E N T 

R A N D Y G . P A T T E R S O N 

105 SOUTH FOURTH STREET 
S E C R E T A R Y 

A R T E S I A , N E W M E X I C O 8 8 2 1 0 
D E N N I S G . K I N S E Y 

T R E A S U R E R 

TELEPHONE ( 5 0 5 ) 7 4 8 - 1 4 7 1 

November 25, 1992 

L i b e r t y N a t i o n a l Bank Trustee 
f o r W.T. Reed Tr u s t 
P.O. Box 1627 
Lovington, NM 87125 

Re: Tamarack QF State Com. #3 

Gentlemen: 

Yates Petroleum Corporation proposes the d r i l l i n g of the 
captioned w e l l on or before December 31, 1992. 

The acreage dedicated t o t h e d r i l l i n g of t h i s 4300' ABO t e s t 
w i l l be the NW4 of Section 32 i n which your i n t e r e s t would 
be 2 0 acres/160 acres or 12.5%. 

We would propose t h a t you lease your i n t e r e s t t o Yates on a 
90 day paid-up O i l and Gas lease r e s e r v i n g i n s a i d lease a 
1/4 r o y a l t y . We have enclosed same herewi t h f o r your 
execution. 

A l t e r n a t i v e l y you can p a r t i c i p a t e by s i g n i n g the enclosed 
AFE and Operating Agreement r e m i t t i n g same along w i t h your 
check i n t h e amount of $36,650.00 t o t h i s o f f i c e . 

Thank you. 

Very t r u l y yours, 

YATES PETROLEUM CORPORATION 

Robert B u l l o c k 
Landman 

RB/dc 
Enclosures 

CERTIFIED MAIL 

T6S-R26E 
Sec. 32: NW4 
Chaves County, NM 

EXHIBIT C-3 



SENDER.: 
• Complete items 1 and/or 2 for additional services. 
• Complete items 3, and 4a & b. 
• Print vour name and address on the reverse of this form so that we can 
return this card to you. 
• Attach this form to the front of the mailpiece, or on the back if space 
does not permit. 
• Write "Return Receipt Requested" on the mailpiece below the article number. 
• The Return Receipt will show to whom the article was delivered and the date 
delivered. 

1 also wish to receive the 
fo l lowing services (for an extra 
fee): 

1. D Addressee's Address 

2. • Restricted Delivery 

Consult postmaster for fee. 
3. Art ic le Addressed to : 

L i b e r t y N a t i o n a l Bank 
P.O. Box 1627 
L o v i n g t o n , NM 

88260 

4a. Art ic le Number 

P 116 012 824 

3. Art ic le Addressed to : 

L i b e r t y N a t i o n a l Bank 
P.O. Box 1627 
L o v i n g t o n , NM 

88260 

4b . Service Type 
D Registered • Insured 

0 Certif ied • COD 

• Express Mail • Return Receipt for 
Merchandise 

3. Art ic le Addressed to : 

L i b e r t y N a t i o n a l Bank 
P.O. Box 1627 
L o v i n g t o n , NM 

88260 

7. Date of Delivery 

5. Signatyte (Addressee) 

,.^{ M ) Q** LJ!^L^ 

8. Addressee's Address (Only if requested 
and fee is paid) 

Udf Sighature (Agent) ^ \ 

8. Addressee's Address (Only if requested 
and fee is paid) 
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£ PS Form 3811, DecemberJ#9i <r U.S.G.P.O.: 1992-307-530 DOMESTIC RETURN RECEIPT 

P l i b [)12 S2M 

Receipt for 
P> Certified Mail 

No Insurance Coverage Provided 
Do not use for International Mail 
(See Reverse! 

L i b e r t y N a t i o n a l / W . T . Reed !Tr . 
Sl ice; 

[P.O. 
P 0 S ' J : . ! and ZIP Code 

L o v i n g t o n , NM 88260 
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Box 1627 

Restaur 
$ 

Certified Fee 

Specia: 0eiive;y Fee 

Restricted Delivery" Fee 

Return Receipt Showing 
to Whor r & Date Delivered 

Return Receipt Showing 10 W h o m , 
Date, and Addressee's Address 

TOTAL Postage 
& Fees $ 
Postmark or Date 

1 

\ 


