
Chevron 
Chevron U.S.A. Inc. 
PO. Box 1150. Midland, TX 79702 • Phone (915) 687-7216 
15 Smith Road. Midland. TX 79705 • Fax |915| 687-7666 

Michael J. Evans 
Land Representative 
Permian Basin Land Division 

January 23, 1991 

Exchange Agreement 
A.L. Christmas Lease 
A r n o t t Ramsay #7 and #10 
State A Lease 
Carter - Eaves Lease 
Lea County, New Mexico 

Doyle Hartman 
500 N. Main 
Midland, Texas 79707 

A t t e n t i o n : Mr. Bryan E. Jones 

Gentlemen: 

Please f i n d enclosed an Exchange Agreement which provides f o r the 
exchange of p r o p e r t y between Chevron, Doyle Hartman and James A. 
Davidson. This document d i f f e r s from the p r e l i m i n a r y d r a f t 
provided under cover of l e t t e r dated December 20, 1990. 

Some of the changes are intended t o address the pluggi n g of the 
Carter - Eaves w e l l and the p o t e n t i a l c l a i m of others t o t i t l e i n 
the Christmas w e l l . 

We have also received the Assignment and the B i l l of Sale t h a t 
you have provided. We have i n d i c a t e d r e q u i r e d changes on the 
forms enclosed. Once these have been r e v i s e d they should be 
attached t o the Exchange Agreement as E x h i b i t C-3 and C-4 
r e s p e c t i v e l y . 

One a d d i t i o n a l change i s the c l o s i n g statement attached as 
E x h i b i t "E". You must complete t h i s e x h i b i t by f i l l i n g i n the 
values of t h e A.L. Christmas r e a l p r o p e r t y and personal p r o p e r t y 
f o r both Mr. Hartman's and Mr. Davidson's i n t e r e s t s . 

Once the Exchange Agreement has been executed by Mr. and Mrs. 
Hartman and Mr. Davidson please r e t u r n 2 o r i g i n a l copies t o my 
a t t e n t i o n . We w i l l then c o n f i r m c l o s i n g and due d i l i g e n c e 
arrangements. 

F i n a l l y , attached i s a copy o f our AFE t o p l u g the Carter - Eaves 
w e l l . Once i t has been approved by a l l p a r t i e s please l e t me 
know so t h a t we can f i n a l i z e p l u g g i n g arrangements. 

looM 


