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rt* °̂ t> 
Mr. Morris Mizel ^ 
Mr. Sam Mizel 
6560 East 41st Street 
Tulsa, Oklahoma 74105 

Re: Oil _ Gas Lease Proposal 
Township 19 Southf Range 36 East, N.M.P.M. 
Section 19: Ê jSŴ , SEtyWfc 
Containing 120.0C acres, more or less 
Lea County, New Mexico 

Dear Gentlemen: 

Tn line with our conversation with Morris Mizel, we are ac­
quiring Oil & Gas Leases on behalf of Nearburg Exploration Company and 
the above described lands fall with our area of interest. A review of 
the Lea County Records indicated that each of you own an undivided 1/8 
mineral interest (15.00 net acres) under this tract. 

The Nearburg's have authorized a bonus of $50.00 per net 
acre for a one year Oil 5. Gas Lease, reserving a 3/16 royalty. This 
would constitute a consideration of $750.00 to each of your interest. 

If satisfactory or should you wish to discuss the foregoing, 
please call at our cost at the above number. Your prompt and favor-
aMe_consjdergfciojnL.tQ-±his natter-would be greatly appreciated. 
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February 18, 1991 

Mrs. Florence Whitsitt Woods 
224 Yucca Drive 
Hobbs, New Mexico 88240 

Re: Oil & Gas Lease Proposal 
Township 19 South. Range 36 East, N.M.P.M. 
Section 19: A tract of land situated in 

Lots 1, 2, 3 & 4 
Containing 124.98 acres, more or legs 
Lea County, New Mexico 

Dear Woods: 

Tn line with our conversation with you and Bill Oats, we are 
acquiring Oil & Gas Leases on behalf of Nearburg Exploration Company 
and the above described lands fall within our area of interest. A re­
view of the County Records indicated that you are the owner of an un­
divided 5/28 mineral interest (22.3179 net acres) under this tract. 

The Nearburg's have authorized a bonus of $50.00 per net 
acre for a one year Oil & Gas Lease, reserving a 3/16 royalty. This 
would constitute a total consideration of $1,115.90 attributable to 
your interest. Inasmuch as the leasing in the area has been for $100.00 
per acre for three year Leases, we feel the above proposal to be very 
fair and reasonable. (We checked with the office of Nearburg Explora­
tion and ascertained that you leased your interest in the SEfc Section 
31, T-19-S, R-36-E for $tOO.00 per net acre for a three year term.) 

If satisfactory or should you or Mr. Oats wish to discuss 
the foregoing proposal, please call at our cost at the above number. 
Your favorable consideration to this matter would be appreciated. 

Respectfully,, 

Randy V. watts 

RVW/rae 


