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EXHIBIT 

Economic Comparison of 40 and 80 Acre Spacing 

i O c r e 80 Acre 
Number of Wells — ~ " 

2 1 

Total Well Cost 
1400 M$ 7 0 0 M $ 

Gross Oil Reserves 
5 0 0 MB 500 MB 

Gross Gas Reserves 
5 8 2 MMCF 582 MMCF 

Total Producing Life A v 

T ... 4 Y e a r s 9 Years 
Initi a l Oil Rate 

640 BOPD 445 BOPD 
Payout Time 

r a c, C 1 , °'5 Y e a r s 0.5 Years 
U s h F1ow/Investment 9 n c 

2.05 $/$ 5 > 8 7 J / $ 

Present Value/Investment , 7, t / t 

Wf 3.99 $/$ 
Capital Investment/Equiv. Barrel 2 9 3 , / R K 1 

*.5W J/Bbl 1.47 $ / B b l 
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