COMPANY

AUTHORITY FOR EXPENDITURE

Reading & Bates Petroleum Co.

NO.

AMOUNT REQUESTED, Compony Shore Only  §

Location

R.qu.".d B, R. B. Shindhelm

NW Division - Denver

Leose No. Lecse

Federal

Well No.

#44-15

FieldWildcat (Gavilan Prospect)  County Rio Arriba _ _ Stote_New Mexico

REASON FOR EXPENDITURE:

(inciude besis for peysut. Use srtech-
mont for supporting deto if necessery.)

To drill and equip a 8,050' Dakota well in
SE SE Sec. 15, T25N, R2W, Rio Arriba County, NM

el d

Estimated Primary Formation & Top e
Estimated Secondary Formation & Top e
COST ESTIMATE: Tote! Teongible intongible
$ S 1 $
Dry Hole Cost 267,040 9,140 257,900
Case & Test Cost 242,075 153,225 88,850
Production Equipment Cost 170,550 36,000 134,550
BEFORE EXAMINER STOGNER )
Oil Censervation Division
—— Exhibit No. _&
Case No. _¥7GG6
$ 679,665 |$ 198,365 |$ 481,300 |
ESTIMATED DATE OF T Solvege crodit 15 be
EXPENDITURE: Less Solvoge tskon enly if eguip-
Credit ( ) mont is sold frem
J 1985 ; the sreject.
Month une _ Yeer Preject Totol $ 679,665
APPROVED:
Working Interest Porticipotion:
Nems
D. G. (;ampbell, Sr. Vice Pres. Company % Interest Share
D—O’M-?E%Dlﬂm = Reading & Bates 70.833 s481,429
e . Dot Hooper, Kimball & Wims 8.333 $ 56,639
Mountain States Nat. Gag 6.250 $ 42,479
fharles E Seez'*‘;" Ir Ralph Gilliand 3.125 S 21,240
Vice Pres., Domestic Operations Duer Wagner, Jr. 2.906° ¥ 19,751
Torle Dote Duer Wagner III 0.21¢9 $ 1,488
P.C. Ltc. 3.902 § 26,522
PARTNERS APPROVAL Ibex Partnership 3.902 $ 26,522
ACCEPTED: ¥Warren Clark Trust 0.204% s 1,383
Carolyn Clark Trust 0.219 ¢ 1,486
— Tcetamcntary Trust of
Compony Warren Clark 0.107 3 726
— 100.00% £679,665
Torle Dore

P s ar




S WELL COST ESTIMATE

COMPANY __peading & Bates Petroleum Co. DATE

WELL Federal #44-15

5/21/85

LOCATION __SE SE (660 FSL § 660 FEL), Sec. 15-25N-2W, Rio Arriba Co., N.M.

Prepcred By:

PROPOSED TD__8050' EST. DRILLING DAYS__ 16
Tongible Well Costs Producer Dry Hole
Well Pipe $ S
8050 of 5-1/2 €S 10.50 /ft.
B000' o 2-7/8 ¢ ©6.50 s
of €S /ft. 142,525 6,000
Wellheod Assembly 4,000
Subsurfoce Equip. - pocker, rods, pumps, etc. 4,500 2,500
Separation Facilities, Instolled 9,500
Tanks ond Shipping Facilities, Installed 12,000
Flow Lines, Pipe & Electric Lines, Installed 8,000
Other Equipment - Pumping Unit, Misc.
Total Tongibles $ 180,525 $ 8.500
" Intongible Well Costs
Permits, Surveys, Foundations $ 3,500 $ 3,500
Location, Roods & Damages 17,500 __13,500
Controct Drilling :
g050' #. €$__15,00 /ft.
2 __doys € $5000 /day
S5 doys € $.2000 /day
Compl. Unit___15 ~ doys € $__2000 /day- 170,750 120,750
Cement ond Cement Service 26,500 8,500
= — - Drilling Fluid Materiols 25,000 20,000
Fuel, Woter & Power 15,000 10,000
Supplies 4,000
Drill Stem Testing 1 €__$5000 5,000 5,000
Coring ond Anolysis
Wireline Service
Logging
Perforating 3,500
Other _Mud Logging - $3000 20,500
Formotion Treoting 73,000
Tronsportotion ond Houling 6,000 2,000
Rertols, Controct Lobor, Misc. 25,500 8,000
Engineering Supervision 14,250 7,500
Geologico! Supervision 2,000 : 2,000
Overhead 7,000 3,000
Contingencies 76,640 34,290
Totol Intongibles $ 499,140 $ 258,540
TOTAL $ 679,665 $ 267,040




