
AUTHORITY FOR EXPENDITURE NO. 

COMPANY Reading & Bates Petroleum Co, 

AMOUNT REQUESTED, Compony Shoro Only $. 

Rtquottod R. B. Shlndhelm Location NW Division - Denver 

Loose No. LOOM Federal W«ll No #44-15 

FioIdyjlrfrat- fRay-Man Prnsnept^ Countv Rio Arriba Stat* New Mexico 

REASON FOR EXPENDITURE: 
(Ineliio* bMit W Mywi-Ua* onocK. T o d r i 1 1 a n d equip a 8,050' Dakota well in 
mm* tm >«>ro<i.n«*me if nmc9%»my.) SE SE Sec. 15, T25N, R2W, Rio Arriba County, NM 

Estimated Primary Formation fc Top 
Estimated Secondary Formation fc Top 

COST ESTIMATE: 

Dry Hole Cost 

Case & Test Cost 

Production Equipment Cost 

BEFORE EXAMINER STOGNER 

Oil Conservation Division 

Exhibit No. _8_ 
Case No. %7_6 

ESTIMATED DATE OF 
EXPENDITURE: 

Month. June Yoor 1985 

Totol 

267,040 

242,075 

170,550 

* 679,665 

Los* Solvoge 
Credit 

Project Totol 
L ) 

Tonpible 

9,140 

153,225 

36,000 

* 198.365 

IntowoJblo 

257,900 

88,850 

134,550 

* 481.3.09 

Sotvao* crwjit le b* 
tmVmn m\f if •*«••-
mm* it wM fram 
mt *rm\mt*. 

APPROVED: 

D. G. Campbell , S r . V i c e Pres. 
Domestic E x p l o r a t i o n __________ 

Tills Dot* 

Charles E. Seery, Jr. 
Vice Pres., Domestic Operations 

Tit lr Don 

PARTNERS APPROVAL 
ACCEPTED: 

Name 

Work ino Interett Porticipotion: 

Company % I n t e r e s t Share 
Reading L Bates 70.833 S48l ,429 
Hooper, K i m b a l l L Wlms 8.333 S 56,639 
Mountain S ta tes N a t . Gas 6.250 $ 42,479 
Ralph G i l l i a n d 3-125 S 21,240 
Duer Yi'etgiicr, J l" . 2.yu6 •S" T9.751 
Duer Wagner I I I 0.219 S 1,488 
P.C. L t d . 3-902 S 26,522 
Ibex P a r t n e r s h i p 3.902 $ 26,522 
Warren C la rk T r u s t 0.204 S 1,383 
Carolyn C la rk T r u s t 0.219 £ 1,486 
Testamentary T r u s t of' 

Warren C la rk 0.107 S 726 

100.00?: $679,665 

Dot* 



WELL COST ESTIMATE 

COMPANY Reading $ Bates Pet minim Tn, 

WELI Federal #44-15 

DATE 5/21/85 

LOCATION SE SE f660 FSL 6 660 FEL), Sec. 15-25N-2W, Rio Arriba Co., N.M. 

PROPOSED TP 8050' EST. DRILLING DAYS 16 

Tongible Well Costs Producer 

Well Pipe 
500' of 9-5/8 e j 12.00 

8050* of 5-1/2 ? s 10.50 
8000* of 2-7/8 6.50 

of e $ 

/ft. 
/ft. 
/ft. 
/ft. 

Wellheod Assembly 
Subsurfoce Equip. - poclcer, rods, pumps, etc. 
Seporotion Faci l i t ies, Installed 
Tanks and Shipping Facil i t ies, Installed 
Flow Lines, Pipe & Electric Lines, Installed 
Other Equipment - Pumping Unit, Misc. 

Total Tangibles 

lntongible Well Costs 

Permits, Surveys, Foundations 
Location, Roods & Damages 
Contract Drilling 

_8JL5JLL_ f t . 0 S 1 5 . 0 0 
JL days § S 5000 

.days 0 * 2000 
Compl. Unit 15 days § $. 

Cement and Cement Service 
Drilling Fluid Materials 
Fuel, Water & Power 
Supplies 

Drill Stem Testing. 1 

./ft. 
/day 
/day 

2000 /day 

§ $5000 

Coring ond Anolysis 
Wireline Service 

Logging $ 2 1 , 0 0 0 
Perforating 3 , 5 0 0 
Other Mud L o g g i n g - $5000 

Formation Treating 
Tronsportotion ond Hauling 
Renlols, Contract Lobor, Misc. 
Engineering Supervision 
Geologicol Supervision 
Overheod 
Contingencies 

Totol Intangibles 

142,525 
4.000 
4,500 
9T5W 

12,000 
8 , 0 0 0 

% 3 , 5 0 0 

1 7 r 5 0 0 

170,750 
26,500 
25f000 
15,000 
4,000 
5.000 

2 7 , 5 0 0 
7 3 . 0 0 0 

6 f 0 0 0 
2 5 , 5 0 0 
1 4 , 2 5 0 

2 , 0 0 0 
7 , 0 0 0 

7 6 , 6 4 0 

S 4 9 9 , 1 4 0 

Dry Hole 

6 . 0 0 0 

2 , 5 0 0 

* 180,525 * 8.500 

% 3,500 
13.500 

120.750 
8 r500 

20.000 
10.000 

5 , 0 0 0 

2 0 f 5 0 0 

2 . 0 0 0 
8 , 0 0 0 
7 , 5 0 0 
2 , 0 0 0 

3 . 0 0 0 

TOTAL 

Prepcred By: 

S 6 7 9 , 6 6 5 S 2 6 7 , 0 4 0 

T. Bruce Pet i t t 


