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FEDERAL EXPRESS ClayDosta Plaza
- No 24 Smith Rd Suite 600
Santa Fe Exploration Company e eng 705

2400 West Mescalero Road
Roswell, NM 88202

~ Attn: William A. McAlpine, Jr.

Re: Joint Operating Agreement
N/2 Section 26, T-18-S, R-33-E
Lea County, New Mexico
(Corbin Prospect)

DC-17726
Dear Mr. McAlpine:

Sun has received your executed JOA which you conditionally accepted by Tletter
attached thereto.

Please be advised that after careful review of your requested revisions, we decline
to accept same with the exception of Items #1, #7, #8 and #10 in your January 14,
1988 letter.

Please reconsider your requested revisions and if you agree to delete all but Items
#1, #7, #8 and #10, execute in the space below and return one (1) copy of this
letter to the undersigned by January 27, 1988.

If we have not received written acknowledgement by the close of business on
Wednesday, January 27, 1988, we will presume that we do not have an Agreement.

If you have any questions, please contact the undersigned at (915) 688-0542.

Yours very truly,
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