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Lynx Petroleum Consultants, Inc. 

P. O. Box 1666 

3325 Enterprise Drive 

Hobbs, New Mexico 88240 

505 392-6950 

J u l y 15, 1985 

K e l l i h a n £ K e l l i h a n 
P.O. Box 2265 
Santa Fe, NM 87504-2265 

Dear Ms. Karen Aubrey, 

As per Mr. Stogner's l e t t e r July 8, 1985 requesting salvage value 
of equipment on the Geraldine Doughty #1 , attached i s a l i s t of 
a l l equipment on the w e l l . The p r i c e s shown are l i s t p r i c e s . As 
t h i s equipment has been i n service only seven months i t should be 
worth approximately 65% of the l i s t e d value. On the value of the 
casing, only 3000' of the 5 1/2" casing can be recovered. 

As we discussed on the telephone t h i s i n f o r m a t i o n i s not r e l 8 t i v e 
to the case. I f a Queen w e l l i s made and dualed w i t h the Paddock 
t h i s equipment would s t i l l be owned by the Paddock working 
i n t e r e s t owners. I f a s i n g l e Queen i s made most of the equipment 
would be moved to a d i f f e r e n t w e l l and what equipment might be 
needed f o r a Queen w e l l would be charged to the Queen working 
i n t e r e s t owners at c u r r e n t value. I f you need any f u r t h e r 
c l a r i f i c a t i o n of t h i s , please c a l l . 

Thank y o u , 
• i 

V /1.JU L - . 

a - n. 
Gary V . Fonay 
V i c e - P r e s i d e n t 

GWF/leb 
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2 1/2" 1 1/4" x 12* pump 

30«- bbl velded tanks 

4' J: 20' heater t r e a t e r 

120 bb] f i b e r g l a s s tank 

1 i 4 j;UF! pi r.g u n i t 

5 3 / 2 " t u b i n g !.e:id 

8 5 /3" C e s i i i j . h o f d 
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