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JEFF TAYLOR, GENERAL COUNSEL 

DIANE RICHARDSON, BOND ADMINISTRATOR 

$50,000 BLANKET PLUGGING BOND FOR PARAMOUNT 
PETROLEUM COMPANY 
BOND NO. 1074-8467 

In response to a telephone c n l l from Frank Chavez, 
Supervisor of our Aztec D i s t r i c t O f f i c e , wherein lie 
advised t h a t a bond issued to the Bureau of Land 
Management under the name of Paramount Petroleum Company 
was a bogus p l u g g i n g bond, I checked i n t o the bond we are 
h o l d i n g f o r Paramount. Apparently t h i s bond i s no good 
as N a t i o n a l Surety C o r p o r a t i o n has been unable to f i n d 
any rec o r d of tlie i n d i v i d u a l s s i g n i n g t h i s bond as 
r e p r e s e n t a t i v e s of the insurance company. 

Since there are many w e l l s o u t s t a n d i n g on t h i s bond, the 
cost to the State i s going to be tremendous. 

Please look i n t o what we can do and 1 would a p p r e c i a t e 
your a d v i s i n g me of tlie a c t i o n you plan to take. 

June 22, 1987 
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