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ECONOMIC ANALYSIS 
TRACT 1#3 - J . R. CONE OPERATED 

/3 
1) Tract -Jr4r- Before Tax Analysis 

Join - Turn over 4 wells 

O i l Price Constant 
Gas Price Constant 
Total net o i l , MBO 751.8 
T o t a l Net gas, MMCF 1737.4 
Total net investment, M$ 1046.1 
Tract p a r t i c i p a t i o n , Phase I 7.14% 
Tract p a r t i c i p a t i o n , Phase I I 8.37% 
Expected payout, years 3.76 
Expected undiscounted present worth, M$ 7406.7 

$13.84 
53cyMCF 

'3 
2) Tract -14-- Before Tax Analysis 

Join - Unit carry one well 

O i l Price Constant 
Gas price Constant 
Total Net o i l , MBO 751.8 
Total net gas, MMCF 1737.4 
Total net investment, M$ 1046.1 
Non-taxable revenue - 254.0 * 
Tract p a r t i c i p a t i o n , Phase I 7.14% 
Tract p a r t i c i p a t i o n , Phase I I 8.37% 
Expected payout, years 4.18 
Expected undiscounted present worth, M$ 7152.7 

$13.84 
53£/MCF 

•Represents the $200M plus interest and 
additional tract participation in new 
well. 
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