
i . L BROWN, JF,, 
UTP NORTH MORROW PROSPECT 
LEA COUNTY, WA MEXICO 

-ECONGfilD EVALUATION FOR GAS SELL - 0,575 BCF 

Ar.n«al Price Net Oil Price E5S Qii/Bas Annual Ss.l, Fw 10 f i : 20 S.I. 
Gil Per Revenue sorting Revenue Sas Per Revenue Revenue Oprtng Oprtng Annual Cuit Annual Annual Invest-

r Prod Barrel Interest Interest to K.I. Prod MCF to «.!. to W.I. Costs Cost Incoms Intone incoae Incoee sent 

(Bbl) (i/3b! (tj («CH (t/MCF; [ i i W ( t i it) [ t i ;$i i * l 

[ 10525 18.25 0.73i0 1.0000 141376 124200 1.50 137117 278493 18000 IBOOO 260493 260493 248370 237796 725840 
2 S3! 5 20.7? 0.7360 1.0000- 12e?87 104328 i.£5 126696 2536B3 18000 1S000 2356B3 496176, 204286 179290 
7 £ 5i.-9 23.OC 0.7360 1.0000 111198 87436 1,80 116100 227297 iBOOO 18000 209297 705473 164923 132681 
4 5189 25.30 0.7360 i.0000 96631 73614 i.9B 107276 203907 18900 18900 185007 890479 132530 97736 
5 41GC 27.S3 0.7360 1.0000 63972 61836 2.18 99123 183095 19B45 163250 1053729 106313 71868 

32T9 30.6: 0.7360 1,0000 72972 51942 2.40 91590 164561 20837 20837 143724 il""453 850BB 52727 
2559 33.67 0.7360 1.0000 63412 43631 2.64 84629 148041 21679 2187? 126162 1323616 679::i 36570 

5 2021 35.00 0.7363 1.0000 52063 36650 2.90 7819' 130265 21879 21B79 108306 1432002 53031 27613 

42517 743615 593836 B40727 1589342 157340 157340 1432002 1432002 10t2442 833282 15840 

CENT sOSTH 10% : $1,062,442. Aj revenue interest = 0.8 i 0.92 = 0.736 
CENT WORTH 12% : $1,008,887.' Bj working interest is 100 percent, 
SENT WORTH 15% ; * 937,561. Z) initial oas rate is 370 KCFB and declined et 16 percent per ann^, 
TENT WORTH 20% : $ 838,232. BS initial oil rate is 33 BOPD and declined at 21 percent par innui. 
SENT WORTH 30Z : t 692.103. ES gas escalated at 10 percent per annum after three years. 
m i m m 40% ; t 591,0i7. Fi oil escalated at 10 percent per annus a'ier three years to sa;< cf J35/bbI. 
CENT KORTH 50% : $ 517,696. 6) LOE escalated at 5 percent per aseus after three years until oil ?35/bbl, 
CENT SORTH 60% : i 462,398, 
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