EXHIBIT 7

CRN1ECONXLS
CARNAHAN COM #1
PICTURED CLIFFS - FRUITLAND COAL COMMINGLE
ECONOMIC SUMMARY
20%
opP UNDISC  DISC
INVSTMT COST. RESRVES PROFIT PROFIT
’ M$ S/MO  MMCF ROR% M$ MS
PICTURED CLIFFS ECONOMICS
COMMINGLE 369 3500 295 52% 3235 366
SINGLE RECOMPLETION $89  $1.000 260 27% 3116 317
NEW DRILL 5150  $1.000 260 8% 356 (343)
FRUITLAND COAL ECONOMICS
COMMINGLE 88 51250 400 26% 5156 316
SINGLE RECOMPLETION 3106 $1.750 330 8% 340 1332)
NEW DRILL s166  $1.750 330 C% (S20) (383)
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