STATE OF NEW MEXICO
$50,000 BLANKET PLUGGIND BOND

BOND NO. 58 54 63
(FOR USE OF SURETY COMPANY

(Note: File with 0il Conservation Commission, P.0. Box 2088, Santa Fe (87501)

KNOW ALL MEN BY THESE PRESENTS:

K.W. Chen, DBA: N
That 7 prjge;LLﬁL , (EE 1nd1v1du5?} (a partnership)

(a corporation organized in the State of _ with its principal

office in the city of _ Arlington State of _ Texas ,» and authorized

to do business in the state of New Mexico), as PRINCIPAL, and Gulf

Insurance Company , a corporation organized and existing under the laws of

the State of Missouri , and authorized to do business in the state

New Mexico, as SURETY, are held firmly bound unto the State of New Mexico, for
the use and benefit of the 0il Conservation Commission of New Mexico pursuant
to Section 65-3-11, New Mexico Statutes Annotated, 1953 Compilation, as
amended, in the sum of Fifty Thousand Dollars ($50,000.00) lawful money of the
United States, for the payment of which, well and truly to be made, said
PRINCIPAL and SURETY hereby bind themselves, their successors and assigns,
jointly and severally, firmly by these presents.

The conditions of this obligation are such that:

WHEREAS, the above principgl ?88 herefore or may hereafter enter into oil
2

and gas leases, or carbon dioxide ) gas leases, or helium gas leases with

the State of New Mexico; and

WHEREAS, The above principal has ?eretofore or may hereafter enter into

oil and gas leases, or carbon dioxide COZA gas leases, or helium gas Jeases
on lands patented by the United States of América to private individuals, and

on lands otherwise owned by private individuals; and

WHEREAS, The above principal, individually, or in association with one or

more other partis, has commenced or may commence the dr'l&ing of wells to
prospect for and produce oil or gas, or carbon dioxide ZC 2) gas or helijum

gas, or does own or may acquire, own or operate such wells, orF such wells
started by others on land embraced in said State oil and gas lease%, or carbon

dioxide (COZ) gas leases, or helium gas leases, and on lands patented by the

United States of America to private individuals, and on lands otherwise owned
by private individuals, the indentification and location of said wells being

expressly waived by both principal and surety hereto.

NOW, THEREFORE, If the above bounden principal and surety or either of
them or their successors or assigns, or any of them, shall plug all of said
wels when dry or when abandoned in accordance with the rules, regulations, and
orders of the 0il Conservation Commission of New Mexico in such way as to
confine the oil, gas and water in the strata in which they are found, and to
prevent them from excaping into other strata; S

THEN, THEREFORE, This obligation shall be null and void; otherwise and in
defult of complete compliance with any and all of said obligations, the same
shall remain in full force and effect.

PROVIDED, HOWEVER, That thirty (30) days after receipt by the 0il’
Conservation Commission of New Mexico of written notice of cancellation from
the surety, the obligation of the surety hereunder shall terminate as to
property or wells acquired drilled or starte irty (30) day period but

shall continue in effect, notwithstanding gai aQtice, as PropeTtyegrg el 15
theretofore acquired, drilled or started. f é&%ﬂé F3)'!:4‘59A5\IHNEI'1‘M; l
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-K.W. Chen, DBA:

I.T. Properties Gulf Insurance company.

PRINCIPAL SURETY

3502 Yachtclub Ct, Arlington, Texas P,O, Box 1771 Rallas, Texag 78221-11771
Address 76016 Address

BY :

ey-in<Fact
(Note: incipal, if corporation, (Note: orpdfate surety afffix
affix cofporate seal here) corporate seal here)

ACKNOWLEDGMENT FORM FOR NATURAL PERSONS

State of XTLKCE' ) ss

County of T(A{ YOI \+

On this gt day of hj&Jf[fiXW 19 C];L before me personally
appeared described in and who executed the foregoing instrument and
acknowledged that he (they) executed th: same as his (their) free act and
deed.

IN WITNESS WHEREOF, I have hereunto set my hand and seal on the day and year
in this certificate first above wri n. 0k,

N ' T
\ ‘3\ — q - q 5 8 p *)  Notary Public, State of Texas
Y,

My Commission Expires o) VA My Comm. Exp. 12-9-95
ACKNOWLEDGEMENT FO ' RATI0N

State of ) ss

County of

On this day of 19 , before me personally

appeared , to me personally known who, being by me

duly sworn, did say that he 1s of

and that the foregoing instrument was
signed and ledged said instrument to be the free act and deed of said
corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and seal on the day and year
in this certificate first above written,

NOTARY PUBLIC

My Commission expires

ACKNOWLEDGEMENT FORM FOR CORPORATE SURETY

State of Texas ) ss

County of Tarrant )

On this 1240 day of November 19 9 , before me
appeared Joyce Mvers and that the foregoing
instrument was signed and sealed on behalf of said corporation by authority of

its board of directors, and acknowledged said instrument to be the free act
and deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hapd and seal on the day and year

in this certificat ik (l
LCANINE COOR ] e (ool
Natary Publia . NOTARY PUBLIC
o? - /0 -9 STATE OF TEXAS

My Commission expig

(Note: Corporate attorney)

APPROVED BY:
OIL CONSERVATION COMMISSION ON NEW MEXICO

BY

DATE__J1// 7/77,'




. POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS:

That GULF INSURANCE COMPANY, a corporalion of the State of Missouri, hereinalter called "Company,” does hereby appoinl

JOYCE MYERS OR BILL BURK OR BRENDA HILL OR PHILLIP E. LUEBBEHUSEN OR
GARY RAY

FT. WORTH, TEXAS

%y =
,1

Its true and lawlul Altorney-in-fact lo make, execute, seal and deliver on its behall, as surety, any and all bonds and undertakm%s of suretyship. , not

to exceed $250,000.00 or any bond where the penalty is not stated in the bond form. No

authority is ‘gratted where the attorney in fact is a party at interest in the bond.

The execution of such bonds or undertakings in pursuance ol these presents shall be as binding upon the Company as if they had been executed and
acknowledged by the regularly elected ollicers of the Company.

This Power of Allorney is issued pursuant to and by authority of the following resolulion of the Board of Directors of the Company, adopled effective July
1, 1983, and now in full force and elflect:

“Resoived that the President, or any Senior Vice President, or any Vice President, or the Secretary, or any Assistant Secralary may appoint Altorneys-in-fact In any state, lerritory o¢ federal district to
represent this Company and to act on its behait within the scope of the authority granted to them, in writing, which authority may include the power to make, execute, seal and deliver on behall of this Campany,
as surety, and as ils act and deed, any and all bonds and undertakings of suretyship and other documenits that the ordinary course of surely business may require, including authority lo appoint agents for the
service ol process in any judsdiction, state or federal, and authorily lo altest to the signature of the President, or any Senior Vice President, or any Vice President, of the Secrelary, or any Assistani Secrelary
and to verily any affidavit or other statement relaling lo the foregoing, and ta certily to a copy of any ol the bylaws ol the Company and lo any resolutions adopted by ils Board of Directors; and any such
Attomey-in-lact may be removed and the authorily granted him revoked by the President, or any Senior Vice President, or any Vice Prasident. or the Secretary, or any Assislant Secrelary, or by the Board
of Directors.” <2

This Power of Altarney and Certificate are signed and sealed by lacsimile under and by authority of the following resolution of the Board of Directors of
the Company, adopted eileclive July 1, 1983, and now in full lorce and effect:

“Resolved that \he signalure of the President, or of any Senior Vice President, or of any Vice President, or ol the Secrelary, or of any Assistant Secretary, and the saai ol the Company may be aifixed by
facsimile (0 any power of atlorney or lo any certilicale reiating therelo appoinling Attorneys-in-fact lor purp only of ing and ing bonds and undertakings and olher wrilings obligatory In the
naturae thereol, including any such power of attorney and certilicate revoking the authorily of the foregoing Allornays-in-lact, as well as lor the appointment of agents lor the service of proc-ss In any jurisdiction,
state or federal, Inciuding any such power of attorney and certificats revoking the authority of such agants; and any such power of atioiney or certilicale bearing such iacsimile sig 8 or facsimile seal shail

Ruponihe Company lnd any such power of altorney or cemﬁcale $0 execuied and certilied by such facsimile sagnllum and lacsimile sul shall be valld and binding upon the Company at the

By (/ IACL (/O{/&/L//'}\
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$ (3/ - \R\s U "9 ’ 17 thdayo March ,189 2, belore me, a Nolary Pubiic of the State snd Counly aloresaid, residing therein, duly commissionad
H ‘.' af\:tgwom 3 A onally ci7hl Q ldqvl named officer ol GULF INSURANCE COMPANY, wha being by me lirst duly sworn sccording 10 law, did depose snd say thathe is that ollicer ol the company described in
i< ;nd which axeezed he lorggcm\(g\suurncm that he knows the seal of said company; lhal the seal alixad 1o such instrumant is the corporate seal ol said company; and that the corporals seal and his
= 1-gn;|urn %,;uén olii{ & wire alrfxed and subscribed lo the said i t by the authorily and direction of said company.
> 33
o - '1,7\ N .' 2
L (SEAR)grY & F
% L Spmese F tary Publi
Ssaase®” . ublic
Ty, G20y ~B S Clif . Beard™"
s, ) ¥
s aeme  30th day of June 9 .92

CERTIFICATE

1, lhe undersigned, do hereby certify that the original Power of Altorney of which the loregoing is a true and correct copy is in full force and effect, and the
loregpingkagpiutions are true and correct transcripts lrom the records of GULF INSURANCE COMPANY and that the above named oflicer was on the date

8 hereunto subscribed my name and alfixed Ihe corporate seal of Gull Insutance Company Ihis 13th ¢ya November 19 92

- : /5/1 ﬂ-zr/f’ééz/ /e /ép{;

Vice Presidént

From 18 877 (72-87



PRINCIPAL:
SURETY:
BOND ZO.”
TYPE:
APPROVED:
CANCELLED:

WELL LOCATION:

K.W. CHEN, dba 1.T. PROPERTIES O& (0B% &

Gulf lInsurance

/
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: oY AN

$50,000 Blanket Plugging Bond

November 17, 1992 di-prao



